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THE attention of the Insurance Department is called to the 
fact that there are a number of so-called beneficial orders seek- 
ing to do a general industrial insurance business on the assess- 
ment plan. They claim that they are not amenable to the 
insurance laws or to the supervision of the Insurance Depart- 
ment, but the fact that they are doing a regular industrial 
business would seem to demand the attention of the depart- 
ments. The solicitors for these associations write a great many 
policies for small amounts upon the lives of persons—men, 
women and children—without the knowledge or consent of such 
persons, and we are informed that in many instances the policies 
are purely of a speculative nature, being paid for by persons 
who have no insurable interest in the lives of those assured. It 
is, in fact, graveyard insurance on a small scale, and means 
should be taken to put an end to it. 





Tue Western floods during this month have been something 
almost unprecedented. The Mississippi river and its tributaries 
have broken loose and flooded the country for miles and miles 
upon both sides of its usual channel, while important streams 
in other sections have done likewise. The loss of life has been 
very considerable, while the destruction of property is almost 
inconceivable. What effect this may have upon insurance 
interests remains to be seen, but that it must be injurious, be- 
cause of the disastrous effect it has upon the general prosperity 
of the country, is evident. There will be a very great loss in 
crops, as the lands overflowed will be untillable this season, 
while the loss of cattle, barns, dwellings and farming imple- 
ments is very great. Estimates of the damage done up to the 
present time are very crude, but they place the loss way up in 
the millions of dollars, while the floods are still raging and 
further damage is threatened. It will be weeks before any 
trustworthy estimate of the loss can be reached. 





Tue abridged edition of The Chronicle Fire Tables, just 
received, contains much information of value not only to fire 
underwriters but to the general public as well. Among other 
things it shows that the losses by fire in this country last year 
aggregated $143,764,150. It was believed that 1889 made as 
bad a record as any year was likely to do in the way of fire, but 
1891 beat that record by over $20,000,000. Of this tremendous 
loss the insurance companies paid over $90,000,000, so that it 
is not surprising that they are complaining that rates are too 
low. When the companies pay out sixty-three per cent of their 
premium receipts for losses and forty per cent for expenses, 
the balance is so much on the wrong side of the ledger that a 
change is demanded. Asa result of this condition of things 
many companies have given up the struggle and retired from 
business before their capital and assets were entirely consumed; 
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and it was well for them that they did retire and thus escape 
the losses of 1892, which bid fair to at least equal those of last 
year. Another result of the heavy losses has been the reduc- 
tion of lines by the remaining companies, so that large insurers 
find it difficult to obtain all the insurance they require. It has 
been shown repeatedly that the majority of fires occur from 
preventible causes, largely due to neglect or indifference, and if 
this fact could be clearly impressed upon the minds of insur- 
ers it might lead to better protection of property. Insurance, 
however, covers a multitude of sins, including careless indiffer- 
ence as well as incendiarism. 





THE coinsurance clause is being very generally applied in 
New York, Boston, Philadelphia, St. Louis and other large cities, 
and bids fair to be put into operation throughout the country. 
It seems to be a step in the direction of securing better results 
for the fire insurance companies, having a tendency not only to 
reduce the fire losses but to increase premiums as well. The 
insured who knows that in case of loss a considerable propor- 
tion of it will come out of his own pocket, will be pretty apt to 
exercise greater care in the protection of his property, thus re- 
ducing the hazard and consequently the losses. Our St. Louis 
correspondent, in his letter which we print this week, criticises 
somewhat the phraseology of the New York coinsurance clause, 
comparing it with that in use in his own city. This is a point 
which should be well considered by all boards adopting the co- 
insurance clause, for unless it is made very ciear and distinct to 
the understanding of the insured, it is liable to result in litiga- 
tion and increased trouble. While the coinsurance clause is 
conceded to be a good thing, too much care cannot be exercised 
in the manner of its adoption. 





At the close of the argument before Attorney-General 
Rosendale recently, as to the payment by the New York Life of 
the salary of $37,500 per year voted to ex-President Beers, Mr. 
Rosendale stated that he did not care to assume the responsi- 
bility of deciding as to the legality of the contract. He sug- 
gested that the whole matter should be submitted to the 
Supreme Court. The attorneys for the company and for Mr. 
Beers have accepted this suggestion, and argument will be made 
by them at the general term of that court. The case will, no 
doubt, go to the Court of Appeals ultimately, for it is scarcely 
probable that either side will accept an adverse decision from 
the lower court. In contesting the payment to Mr. Beers, 
President McCall is obeying the expressed wish of a large 
number of policyholders, who think the amount of the pension 
altogether too large. Had Mr. Beers been content with $15,000 
or $20,000 a year for the remainder of his life, there would 
have been little, if any, opposition to such a pension, but when 
he insisted upon being retired upon half his former salary of 
$75,000 a year, while the present actual president gets but 
$40,000, he naturally arrayed in active opposition all those who 
had. been educated to believe that his management of the com- 
pany had been extravagant. The contract giving him this 
pension was very carefully drawn; so as to make him an 
employee of the company rather than a pensioner upon it, and 
able lawyers have expressed their opinion that it was valid in 
law. The courts, however, do not always concur in the 
opinions of even the most eminent lawyers, and there is a 
possibility that in fixing the amount at such a high figure Mr, 
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Beers overreached himself and will get nothing. There is no 
doubt that he is fairly entitled to a life pension that will support 
him comfortably in his old age, for the successful career of the 
New York Life is due, to a great extent, to the ability, energy 
and personality of Mr. Beers. Should the present contract be 
declared unlawful, some other arrangement should be made 
with him whereby he would be amply provided for. 
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THE act of the late New York legislature, known as the in- 
surance code, was signed last week by Governor Flower, and is 
to take effect October 1. It is, as is well known, a codification 
of all the insurance laws of the State into one act, that which 
was deemed superfluous having been omitted, and such addi- 
tions made as were thought to be necessary. ‘The commission 
having charge of the work spent two years in perfecting it, after 
which the two houses of the legislature variously amended it to 
suit different interests, and then sent it to the Governor for his 
signature. While no one expects that the new law is perfect, it 
is believed to be an improvement upon the old statutes in many 
respects, and at least has the advantage of placing all the laws 
relating to insurance in a compact and accessible form. On the 
whole, the varied insurance interests are satisfied with the new 
law, and will leave it to time to show its defects or wherein it 
can be improved. It is unfortunate that the assessment endow- 
ment orders received any recognition whatever in the new law, 
but as the short-ierm orders are excluded, less harm is done 
than was at first proposed. There ought to be another act 
passed prohibiting the legislature from tampering with the new 
code for at least five years, so that the insurance business might 
* get fairly settled before being again shaken up. 





THE SPECTATOR has contained during the past four months 
several pages of tabular matter, showing the business of the va- 
rious life assurance companies in the different States and ter- 
ritories in 1891. The table herewith summarizes the results. 
Although not entirely complete as to every company, yet this 
summary is the nearest approach to accuracy that has yet been 
made for any year, and is valuable as showing the distribution 
of the business. The Empire State leads the way in all four 
items closely followed by Pennsylvania, these two States being 
the only ones in which over one hundred millions of new bus- 
iness was written in 1891. Illinois comes third with $70,000,000 
written, while Ohio constitutes the fourth of the group, writing 
over $50,000,000. Nevada and Arizona bring up the rear with 
less than a million written. The totals by geographical divis- 
ions show up as follows : 




















Assurance Premiums Losses | sae of 
Written. Received. Incurred. sen tha 
in Force. 
fai, $ “or 

North Atlantic division...| 333,640,038 | 56,011,986 | 26,724,297 | 1,605, ae 161 
South Atlantic division... 89,799,376 9,969,393 3,969,978 | 296,226,286 
Northern Central division.| 296,971,462 | 35 959,191 | 12,304,843 | 1,124,846,442 
Southern Central division. 98,747,237 9,089,501 | 3,058,365 | 290.716,386 
Western division......... __7 231,035 6,436,339 | 2,456,475 | 208,092,814 
:) eee greenies ~ 892, 389,148 v8 | 117,466,410 | 48,513,958 | 3,425,336,089 








It will be seen that the Northern Central division is begin- 
ning to push the North Atlantic division pretty closely, and it 
will not be long before that section takes the lead. The West- 
ern division makes a rather poor showing, which is attributable 





SPECTATOR. 





| Thursday, 


to the incompleteness of the returns from that section, although 
in relation to population it shows up as well as any. 





erate Assurance Premiums Losses yen of 
ne Vee oe | Written, Received. Incurred. "kee 
. 

co RS aeergr yrs eoeewe 444.168 50,815 8,135 1,518,807 
PI 5 nk boys wees 6,420,864 401,532 | 98,715 17,110,019 
eee 25,383,998 | 3,818,743 1,626,832 96,581,514 
SE on hoind cs oes oon 37, 866,287 8,507,655 | 3,644,203 261,645,427 
| ere 16,025,741 1,422,422 | 509,375 42 015,502 
nc aa Lasorne ceo | 15,923,851 2,073,927 1.494.487 77,698,084 
elaware......... siaianelniai 3,788, 34 341,262 110, 10,033,070 
ac of Columbia...... 7,294,249 770,950 337,942 25,347,570 
a EE ee Aa 16,164,531 722,947 267,284 26,035,777 
REN Sao done ameGono ous 17,344,513 2,044,368 522,752 47,308,877 
MMNMND eck $S'6:diae siete pci winters 1,137,200 7,756 16,000 3,070,049 
ce SE eS a eae 70,254,749 8,431,491 2,911,806 254,180,840 
Mc eon cccicaeiied 22,312,020 | 2,194,904 671,632 73,308,438 
I nbd 2 Coc caste wiews 15,517,937 2,640,002 871,632 | 61,235,376 
eee ee 11,008,039 954,257 317,657 40,015,947 
PND v.03 witcxedeess 25,077,923 3,051, 12 1,252,321 95,930,796 
ene 14,551,537 1,448,463 410,401 37,388, 306 
RSE Ree eee 6,177,591 1,160,207 521,330 31,726,437 
Maryland ........ 11,864,022 2,589,892 1,354,486 76,583,670 
ee Sn ieaeate aia 48,995,815 10.254,441 5,036,400 265, 157.714 
RR are eran 23,288,995 3,503,491 989, 107 102,143,150 
+e nel Seger MAE 25,343,406 2,103,303 617,811 71,304,834 
IsSisSIppi .............. 4,139,110 227, 60,243 12,712,803 
pee : ae 38,295,117 4,006,815 1,450,924 124,644,437 
ERG aka ek asnawecas :937,249 222,352 2,057 10,207,835 
OO See gee = * ee 217.727 37.718.582 
PN ik tsb ac as cease go06,605 58,721 44,629 | 2,136,975 
New Hampshire ......... 3,694,389 687,506 309,133 19,756,335 
New Jersey.............-. 16,766,071 | 2,833,672 1,655,889 89,971,693 
New Mexico............. 1,595,560 140,421 43,961 5,501,435 
ie Ser 119,130,033 | 19,621,981 9,796,758 577,818,518 
ra coon ie OS 8,471,050 787,419 434.975 24,841,903 
Mores DRBO,...«.50..20. 2,484,545 | 193,820 »,483 7,359 430 
ris hoa trae sic 55,460,960 | 8,299,963 2,743,791 | 246,207,473 
eae | 5,483,190 183,404 72,047 14,180,762 
Pennsylvania............. 112,264,057 | 16,817,001 | 6,986,036 | 484,676,962 
Rhode Island ............ 7,377,425 | 1,273,703 651,693 37,236,889 
South Carolina .......... 6,321,226 | 715,067 283,171 23,001,991 
South Dakota............ 3,429,935 | 242,319 | 80,841 | 8,728,928 
——— ae maaebirk eis uns 15, ‘086, 5 538 | 3.004.997 483,463 43:795,420 
A SE rae ee Ae 32,871,265 2,815,730 752,222 3,772,952 
ee rire 5,067,156 71,952 11,500 | 9,698,508 
WR igess cessive sees 3,310,806 689,548 272,571 20,411,529 
fo ee 13,971,577 | 1,511,302 492,357 48,743,228 
Wasbington.............. 10,751,032 | 358,046 53.407 17,979,771 
West Virginia ........... 4-579,860 486,186 166,323 14,270, 199 
bot. re 15,150,113 | 2,278,926 964,432 75,908,007 
on ht OER PI nea 1,499.136 | 101,707 67,872 5,201,656 





A NUMBER of associations of life underwriters have adopted 
resolutions deprecating the use of literature defamatory of other 
companies, or in any wise misrepresenting their practices. The 
same mail which brought us the report of the meeting of the asso- 
ciation at Rochester last week brought us an anonymous circular 
misrepresenting the Northwestern Mutual Life Insurance Com- 
pany of Milwaukee. Literature of this kind may serve its purpose 
among the ignorant, who know little of life assurance and are 
unfamiliar with the high standing of the Northwestern, but with 
persons of intelligence it can only serve to react to the prejudice 
of the agent who uses it. In business circles it is pretty well 
understood nowadays that the man who atiempts to build up 
his own specialty by defaming others in the same line throws 
himself open to suspicion, and the same is true in life assurance. 
The agent who circulates anonymous literature attacking a com- 
pany in good standing is more apt to invite criticism of his own 
company than of the one he misrepresents. There is work 
enough to be done in the life assurance field in building up new 


‘business without resorting to this kind of work, and agents are 


beginning to understand that it is derogatory to their self- 
respect and to their pecuniary interests to circulate such mat- 
ter. The soonerthe companies and the general agents abandon 
the publication of this class of stuff, the better it will be for the 


business in general. 
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THE COMBINED DEATH AND EXPENSE RATE. pense ratio. The average for the whole period shows that each 

IFE assurance companies exist primarily to pay death $1000 of assurance in force has had to contribute yearly for the 
losses and expect to pay them year by year. In order to past twenty years $22.30 to pay death claims and expenses. 

get the business on which to pay death losses they have to incur The highest average is 3.10 and the lowest 1.57 per cent. 

expenses, so that we may properly consider death losses and ex- 

penses species of fixed charges against the companies. Each 

$100 of assurance in force contributes from its premium a_per- WHAT THE BOARD HAS ACCOMPLISHED. 

centage to pay death losses and a percentage to pay expenses. A* idea prevails among a few of the out-of-town companies 

We have therefore combined these two items to show how much which contribute to the annual expenses of the board of 

the “fixed charges” in each of twenty-eight companies have underwriters of this city that the board is a sort of ornamental 

been on each $100 of assurance in force for the twenty years fixture, chiefly designed as a refuge for persons who cannot | 

ending with December 31, 1891. The table printed herewith earn their salaries in any other place. This idea arises from the / 








THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN ASSURANCE IN FORCE OF TWENTY-EIGHT LIFE COMPANIES i 
FRoM 1872 To 1891 INCLUSIVE. 


(Copyrighted 1892, by THe Srecrator Company.] 
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| 
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zt a Vg 
| | | | AVERAGES. tl 
‘OMPANIES 1872, | 1873. | 1874. | 1875. | 1876, | 1877. | 1878. | 1879. | 1880. _| 1882 | 1884, | 1885. | 1886, | 1887. | 1888. | 1889,}1890./1801.) | dy i 
COMPANIES. i i 7 ». | 1876 7 7 7 1881, | 1882. | 1883. | 1884 1885. | 1886, | 1887. | 1888. | 1889. | 1890 1872 | 1877 | 1sse! 1ss7 | 1872 } 
| | F -. | to to to | 
| | 1876. | | 1886. 1891, | 1891, | 
| hi if 
—|-—_— | ——_] —— - —_——|———| | ——]——; ——-] ——|——_ | —— —_— — —— 
FING SIIB s.5:5. 04 5se eben 2.18 | 2.47 | 215 | 201 | 2.05 | 2.05 | 2 09 | 2.37/ 2.20 2.26 | | 2-24 | 2.30 | 2.32 | 224 | 2 30] 2.44 | 2.46 | 2.31 | 2.12 | 2.29 | 2.17 | 2.19 | 2.28 | 2.33] 2.24 i 
CCR «5.6. c050504 5004 1.93 | 1.96 | 1.93 | 2.22| 215 | 121 | 2.17 | 1.82] 1.78 | 1.82 | 2.30| 2.56 | 201 | 2.14 | 2.21 | 1.87 | 1.91 | 1.89 | 2.09 | 1.97 | 2.04 | 1.76 | 2.24 | 1.95] 2.04 j 
Brooklyn . eees+-++| 3-12 | 3.17 | 2.67 | 2 52 | 3 03 | 273 | 3 52 | 3.27| 252 | 3.39 | 271 | 2.88 | 2.86 | 313 | 3 37 | 2.74 | 3 24 | 3-83 | 3.67 | 3 65 | 2.90 | 3.09 | 2.99 | 3.42] 3.10 t 
Connecticut General....| 2 42 | 2.48 | 2.24 | 2.26 | 2.07 | 2.40 | 2.57 | 2 28 | 2.39 2.53 | 2.43 | 2.49 | 1.85 | 2 38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 2.19 | 2 29 | 2.43 | 2.22 | 2.15] 2.27 | 
Connecticut Mutual..... 1.88 | 1.99 | 1.79 | 1.99 | 1.86 | I gg | 2.01 | 2.09 | 2.27 2.49 | 2.28 | 2.50 | 2. 44 | 2. 76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 1.90 | 2.17 | 2.51 | 2.87] 2.37 i 
sal | 
Equitable, New York... .| 1.88 | 2.10 | 1.98 | 2.09 | 1.90 | 1.92 | 1.93 | 2.03 | 2.21 2.20 | 2 10 | 2.04 | 2.08 | | 2.15 | 2.19 | 2.17 2.26 | 2.17 | 2.31 | 2.22 | 2.06 | 2.11 | 2.23] 209 | 
Germania *............- 2.26 | 2.60 | 2.47 | 2.45 | 2.28 | 2 68 | 2.61 | 2.62 |e 2.78 ¢2.44/¢2.61 et 57 €2 51 e2. 65| 2.18 | 2.42 | 2 53 | 2.76 | 2.67 | 2.91 > = | 2.63 | 2.50 | 2.66] 255 
EROS EAD 55 < 05045 snses 1.92 | 1 82 | 1.72 | 1.79 | 1.78 | 1.97 | 2.08 | 2.17 | 2.38 2.32 | 2.31 | 2.38 | 2.44 | 2.38 | 2.91 | 2.55 | 2.61 | 2 53 | 2.43 | 252] 1.81 | 2.18 | 2.48 | 2.52] 2.25 | 
John Hancock*.... .... 2.33 | 2 23 | 1.68 | 2.16 | 1.63 | 1 99 | 1.81 | 2.39 |e 2.30 €2.19 ¢ 2.26 : | 2.18 | 2.18 | 2.55 | 2.51 | 2.30 | 2 82 | 2.34 | 3.14 | 2.01 | 2.14 | 2.20 | 2.62] 2.24 | 
Manhattan ..........5.- 2.17 | 2 47 | 2.27 | 2.73 | 2 52 | 2.52 | 2.52 | 2.90 | 3.10 2.66 | 2.60 | 3.05 | 2.82 | 2.909 | 3 05 | 3-27 | 3.50 | 3-48 | 2.92 | 2.99 | 2.43 | 2.74 | 2.90 | 3.23] 2.82 | 
| 
Massachusetts Mutual. . + | 1.71 | 1.72 | 1.94 | 1 58 | 1 61 | 2.02 | 2.05 | 2.00 2.29 | 2.17 | 2.33 | 2.02 | 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 2.11 | 1.76 | 2.01 | 2.21 | 2.13] 2.03 
Metropolitan * 1.95 | 2 05 | 1.89 | 1.98 | 1.80 | 1.90 | 2.20 | 1.99 |¢ 2 46 ¢ 2.32 ¢ 1.91\¢ 2.57 € 3-14)¢ 2.43 3-23 | 3-79 | 3-99 | 3-63 | 3-81 | 3.96 | 1.93 | 2.17 | 2.66 | 3.84] 2.65 . | 
Mutual of New York.. 1.49 | 174] 1.55 | 1.61 | 1.54 | 1.58 | 1.50 | 1.98 | 2.04 | 2.09 | 2.06 | 2 12 | 2.05 | 2.34 | 2.28 | 2.46 | 2 6g | 2.68 | 2.63 | 2.50 | 1.59 | 1.84 | 2.17 2.60 ] 2.05 | 
Mutual Benefit.......... 2.00 | 1.90 | 1 89 | 1.98 | 2.08 | 1.79 | 2 05 | 2.16 | 2.30 2.48 | 2.18 | 2.17 | 2.14 | 2.32 | 252 | 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 1.97 | 2.16 | 2.27 | 2.50] 2.23 H 
National of Vermont... .| 1.44 | 1.68 | 1.69 | 1.53 | 1.34 | 1.77 | 1.61 | 1.73 | 1 87. 1.58 | 1.88 | 2.30 | 2.18 | 1.88 | 1.94 | 1.94 | 2.15 | 2.11 | 2.07 | 2 22| 1.54! 1.71 | 2.04 | 2.10] 1.84 | 
| 
New England.......----| 1.84 | 1.70 | 1.84 | 1.88 | 1.91 | 1.84 | 1.74 | 1.84 | 2.05 2 24 | 2.32 | 2.35 | 2.22 | 2.55 | 2.22 | 2.02 | 2.45 | 2.28 | 2.49 | 2.26 | 1.83 | 1.94 | 2.33 | 2.30] 2.10 
New York Life.......-..| 2.08 | 1.93 | 1 74 | 1.91 | 1.87 | 2.13 | 2.23 | 1.95 | 2.32 2.52 2.35 | 251 | 2.27 | 2.26 | 2.18 | 2.52 | 2.34 | 2.39 | 2.44 | 222] 1.91 | 2.23 | 2.31 | 2.39) 2.21 | 
Northwestern...... -e+++| 1.66 | 1.82 | 1 gt | 1.82 | 2.03 | 1.79 | 1.96 | 1.92 | 1.94 2.05 | 1.94 | 1-95 | 1-74 | 1-77 | 1.72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.85 | 1.93 | 1.82 | | 1.85] 1.86 | 
Penn Mutual........... 2.19 | 2.38 | 1.73 | I 95 | 2.13 | 2.00 | 2.44 | 2.04 | 2.29 2.39 | 2.22 | 2.38 | 2.10 | 2.29 | 2.18 | 2.00 | 2 27 | 2.29 | 2.31 | 2.14 | 2.07 | 2.23 | 2.23 | 2.20] 219 i 
Phoenix Mutual.........| 1.95 | 2.06] 1.91 | 2 18 | 2.21 | 2.47 | 2.36] 2.16 | 2.38 2.46 | 2.77 | 2.70 | 2.96 | 2.99 2.68 | 3.32 | 3 14 | 3-18 | 3.68 | 3.59 | 2.06 | 2.37 | 2.82 | 3 38] 2.66 
| | j | 
Provident L. and T...... 1.96 | 1 53 | 1.53 | 1 29 | 1.38 | 1.51 | 1.66/ 1.70| 1.60 1.59 | 1.76| 1.53 | 1.57] 1.44 155 | 1.35 | 1.81 | 1.60/ 1.54 | 1.44 | 1.54 | 1-61 1.57 1.57] 1.57 
Provident Savings....... vee | cee | wee | cee | ee | 0-87] 1.77] 1.57 | 2.64 2.13 | 2.41 | 1.64 | 1.31 | 1.18 | 1.31 | 1.39 | 1.25 | 1-70 | 1.79 | 1.67] ... | 2.00 1.57 1.56 }t 1.71 
State Mutual............ 1.51 | 1.56] 1.55 | 159 | 1.25 | 1.33 | 1.65 | 1.34 | 1.71 1.91 | 1.56| 1.78 | 1.79 | 2.21 | 2.12 | 1.94 | 2.15 | 1.83 | 1.79 | 1.99 | 1.49 | 1.59 | 1.89 | 1.94] 1:73 | 
TONES a .cxsdaensceaes 1.63 | 1.50 | 1.41 | 1.66 | 1.73 | 1.38 | 1.56 | 1.39 | 1.87 1.60 1.42| 168 | 1 61 | 1.65 | 1.86 | 1.58| 1.78 | 1.57 | 1 81 | 1.73 | 1.59 | 1.56 | 1.64 | 1.69] 1.61 
Union Central. ......... 2.31 | 2.06 | 2.15 | 2.26 | 1.78 | 2.29 | 2.17 | 2.26 | 2.45 2.41 | 2.91 | 3.06 | 2.64 | 2.69 | 2 68 | 2.46 | 2.43 | 2.51 | 2 31 | 2.00| 2.11 | 2.32 | 2.80 | 2.35] 2.39 i} 
| i 
Union Mutual........... 1.03 | 1.91 | 2.02 | 2.15 | 2.02 | 2.64 | 2.50 | 2.80| 258 2. 74 | 2.69 | 2.44 2. 58 | 2.78 | 2.69 | 3.06 | 2.83 | 2.41 | 3.20 | 3.02 | 2. O12 65 2.64 | 2.90] 2.59 | 
United States........... 2 26 | 2.62 | 2 94 | 2.73 | 2.52 | 3 19 | 2.43 | 2.87 | 3.22 3. 69 | 3-29 | 3.36 327 | 3.08 | 3.18 | 3.25 | 3.13 | 2.64 | 2.89 | 2.77 | 2.61 | 3.08 | 3.24 | 294] 2.97 | 
Washington ............ 2.00 | 2.03 | 2 08 | 201 | 1.83 | 2.19 | 2.09 | 2.41 | 2.29 2.37 | 2. 42 | 212 229/212 2.45 | 234) 272, 2.63 | 2.55 | 2.66| 1.99 | 2.27 | 2.28 | 2.58] 2.27 
i——-— EES BA KA DES RAE Reali A aS -_—— —-- } 
AVGTRGIG 00 dinesesvas 2.00 | 2 05 | 1.95 | 2.03 | 1.97 | 2.02 | 2.12 | 2.12 | 2.26 2.34 | 2.29 | 2. 32 2.26 | 2.32 2 37 | | 2.41 | 2.47 | | 2.46 | 2.48 | 2.48 | 2.00 2.17 | 2.31 2.46] 2.23 
| 


° Excluding industrial business, e Expenses sale estimated. + t Fifteen years. 


tne four periods of five years and the average for the whole and because an independent assessment is laid for the support 
twenty years. Owing to the increasing age of the business in of the Tariff Association it is suggested that the New York 
force the death claims have increased during the twenty years, board is superfluous. The idea is erroneous, and is based upon i 
while the increased efforts for new business having materially mistaken information. The New York board is now and has | 
increased the’expense rate, quite an increase is shown in this been for many years a very useful institution, and worth to the 
combined ratio at the end of the twentieth year, compared with companies all that it has cost them for its support. It is a 

that at the end of the first year. A gratifying fact, however, is legally incorporated body, and is charged with the direction of 

that no increase was shown in 1891 over 1890, and had it not the fire patrol service. It pays for and manages the patrol with | 
been for the excessive mortality of 1891 occasioned by the grip, great efficiency and satisfaction. It is doing an immense work 

a reduction might even have been shown in the ratio. Whether in preserving the city from a disastrous conflagration through 
this ratio will decrease or remain practically stationary in the its survey and inspection bureaus, and the detection of danger- 
future is not easily determined upon. The majority of the ous heating and lighting apparatus. This work is going on 
companies have resolved to effect a saving by decreasing expen- silently, but with great success. The surveys of the board are 
ses, which naturally means a decrease in the amount of new of the highest value to the companies, and the enforcement of 


shows these percentages year by year, as well as the average for fact that the board: in itself does not regulate or prescribe rates, | 
| 





assurances written, but unless some steps are taken to prevent 
the enormous amount of lapses now yearly reported, the natural 
increase in death losses will more than offset the decreasing ex- 


safety measures against careless propertyholders would be im- 
possible without the co-operation secured by the union of the 
board companies, Every winter our city underwriters are from 
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time to time astounded to learn that the furnaces and stoves in 
certain well known buildings, often in churches and public in- 
stitutions, but oftener still in those highly prized risks (the 
underwriters’ favorite), the private dwellings, are unsafe. While 
their policies have been endangered by a careless janitor or 
householder, the agent of the board has discovered the danger 
and ordered a remedy before the underwriter was aware of the 
emergency. 

It is a very common theory that the presence of the electric 
lighting wires is a menace to the safety of the city. Ever since 
the large fire in Boston on Thanksgiving Day, 1889, the dangers 
of electric light wires have been recognized. It may be put 
down to the credit of this city that the enforcement of the rules 
by the electric light inspectors of the New York board has thus 
far without doubt saved our city from serious fires from this 
cause. It is claimed that fires have been prevented by timely 
inspections, and that the work done by the board surveyors has 
been rewarded by an immunity from loss that is in marked con- 
trast with the experiences of other cities. The requirement of 
the companies that the permit to use electric lights is conditioned 
upon first obtaining a certificate from the inspector has operated 
to put the public on its guard, and served as a check upon the 
electric companies in their wiring systems. The fact that the 
wiring in other places is not subjected to the severe standards 
imposed in this city has led to lax methods on the part of the 
mechanics employed in that work. Without such an organized 
force as the board of underwriters a thorough system of inspec- 
tion could not be enforced, and the public would be at the 
mercy of every workman who called himself an “electrician,” 
because he knew how to make a connection of wires from one 
part of a system to another. 

The board also enforces a very strict system of regulations 
upon the storage stores in and around New York. Years ago 
the storekeepers were rebellious and disposed to ignore the re- 
quests of the underwriters in relation to the use of open lights, 
the disposition of soiled clothing, presence of fibre and oils and 
other objectionable merchandise. They found some of the 
companies indifferent upon these questions, but when the board 
of underwriters as a single body took up the question and pro- 
vided a set of rules and regulations, the observance of which 
was declared to be a condition precedent to any insurance 
whatever in the warehouses of the city, the storekeepers suc- 
cumbed. They entered into agreements to comply with these 
rules. Previously it was next to impossible to persuade them 
to separate their warehouses into the two classes known as 
“ fibre and non-fibre,” but they did it under pressure, and the 
result is a great gain. We understand that in Philadelphia and 
other cities the fibre and non-fibre divisions are not observed. 
Cotton may be stored with flour, or hemp with coffee or tea, or 
jute with dry goods without hindrance, unless, indeed, a very 
recent prohibition has been agreed upon. Probably the power 
of the New York board was never more judiciously exercised 
than in this direction. 

The board is an instrument of usefulness to the companies in 
dealing promptly and adequately with measures for the public 
safety. It appoints a delegate to the board of examiners in the 
building department, and its protests against unsafe buildings 
are treated with respect. Its voice was heard in the shaping of 
legislation known as the revised building laws, and it is gener- 
ally believed that no objectionable law pertaining to buildings 
in this city could be passed in the legislature over the protest of 
the New York board, In amore general but not less effective 
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way the board has guided beneficial legislation in this State, 
and prevented prejudicial measures from becoming laws. The 
result has been a tremendous benefit for the companies every- 
where. The example of New York has restrained other States; 
and while these benefits have not been secured without some 
severe struggles, the underwriters would have been powerless to 
withstand the attacks made (successfully in many other States) 
upon them without the intelligent organization in this city. 
The board in this matter has been a bulwark for the companies 
everywhere. A striking proof is found in the shrewd manner in 
which the proposition for a standard policy was turned to the 
advantage of the companies. After Massachusetts made a stand- 
ard policy, and without any controlling influence on the part of 
the underwriters, the same proposal was made in this State. 
The companies here were restless and anxious lest they should 
be compelled to swallow a contract against their interest. But 
the board here took the bull by the horns and secured an amend- 
ment to the bill allowing the underwriters to prepare the policy 
form, and the standard policy of to-day,which has been adopted 
by several other States, is the result. 

The board is not infallible. It has committed blunders in 
the past, and may repeat them in the future, but it is an organi- 
zation of sound purpose, much vitality and considerable wis- 
dom. Its affairs are managed economically, and its efforts are 
all directed toward one point—an improvement of the business 
and the safety of the risks insured. All its energies are bent to 
prevent the introduction of increased hazards, and the manner 
in which it has pounced upon dangerous compounds in manu- 
facturing establishments and upon inflammable materials is wor- 
thy of the highest commendation. Because silently done, its 
work is not the less well done. The companies on the ground 
understand it, and the out-of-town companies, which occasion- 
ally growl about the assessments, may learn a valuable lesson in 
the potency of organized energy from the past and present con- 
duct of our local association. 














SPECTATOR SURVEYS. 


REFERRING to the insurance of textile mills in Philadelphia the manager 
of the Royal in that city recently showed us a table exhibiting premiums and 
losses of his company upon that class of business for a period of ten years. 
The figures are notable because the Royal ranks high in the list in aggregate 
business transacted in Philadelphia. For the information of underwriters we 
present a copy of this table as follows: 

















CLASSIFICATION, | Premiums. Losses. Ratio. 

Weaving or knitting mills................ | $72,557 $71,645 98.68 
COUGH OF MIKO MINS. ...... 0 evs vvecwees 148,443 130,746 88.10 
IS 9's oss vs int $0'e ers 6 pmereedn’s 60, 387 54,204 89:74 
IS io cio pa ceeliies owigce caswenee 9,132 4/668 51.30 
ne 24,473 24,238 98.93 
ED Fax c RGAE Aon Riana ten ice + hexees | $314,992 $268,501 | 91.58 





Taking the experience of this company as an indication of the general ex- 
perience it will be seen that after paying for losses there remained but a bare 
eight per cent of the premiums to pay expenses and profits. 

* * * + 

THE recent disastrous floods in the West and South are almost as ruinous to 
that section as the lossof a crop. The commercial distress is not yet devel- 
oped and probably will not be until the autumn season. ‘The effect on the 
mora] hazard will come later still. 

* * * 


THE recent destructive fire in Oswego was the occasion of some congratula- 


- tion to several companies which withdrew from that city several years ago, 
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but none whatever to those companies which withdrew and then returned. 
It was a place which sadly needed a boom. Its commercial interests were at a 
low ebb, and the only bright spot in its future was the hope of attracting 
manufacturing industries. Several of the properties destroyed were formerly 
very valuable, but of late years the insurance companies regarded them with 


disfavor. 
* e * * 


THE refusal of the tellers at the late election of the New York Board of 
Underwriters to receive the vote of Secretary Durbrow of the Mutual Fire 
was strictly correct according to the declared law of the board, which is that 
all members must be elected and sign the constitution and by-laws. Mr. 
Durbrow is clearly eligible to membership, but has not completed his title in 
the manner indicated. The tellers were furnished with a list of members 
and by this registry were governed. They could not do otherwise than re- 


fuse the vote. 
* 7 * 


AT the love feast which followed the installation of E. R. Kennedy as 
president of the local board, several suggestions were made which will doubtless 
be heard from hereafter. One of them was the creation of a bureau of moral 
hazard, or rather to ascertain the moral hazard, This is all right provided it 
is well understood in advance what constitutes moral hazard. About half 
the companies base their opinions on the commercial credit rating and the 
other half on the insured’s fire record, both of which are faulty. There are 
difficulties to be overcome in carrying out this ideaeven when the definition is 


settled. 
+ * * * 


ANOTHER recommendation submitted by the new president refers to a 
bureau for taking charge of damaged property and handling the same for the 
benefit of the companies concerned. This is an old scheme revived, but it 
has never been fairly dealt with in the past and its revival is opportune. 
There is still a lingering suspicion that all is not well with the prevailing ad- 
justment methods, and especially with salvages, although there is far less 
complaint now than formerly. The opinion is quite general that it would pay 
to take charge of salvage in the sole interest of the companies, 

s * * o 

WE understand that the Lancashire is sending out second notices to various 
parties calling for the surrender of the mutual Armstrong policies for exchange 
for their own. The experience of brokers in the earlier stages of this experi- 
ment does not cause any enthusiasm on their part in returning the old policies 
for exchange. 

* * * * 

CoMPANIES which insured the Alfred Benjamin & Co. property which burned 
March 17, 1891, are amused by the receipt of a circular from a contractor 
who asks ‘* an equitable contribution ” toward the expense of excavating the 
debris. His excuse is that the salvage in the cellars belongs to the compa- 
nies, and they ought to pay part of the expense in recovering it. We learn 
one company answered : ‘‘ Make the salvage pay its own expense, and if any- 
thing is left send us a check for our share,” 

7 * * * 

THE Tariff Association work for the next three months will be chiefly in 
the hands of the committee on rates, and it is a fortunate thing that the rule 
requiring one member to retire every three months has been suspended for the 
current quarter. Yet it is only repeating an every-day remark, that when this 
quarter is ended it will be wise to put the rule intooperation. There is every 
disposition to credit the present comm‘ttee with some good work, but still 
there is a strong opposition to a further suspension of the rule. New blood, 
with some new ideas, may serve the committee a good turn and silence the 
remotest suspicion of a thought that the present committee may be working 
in a groove which will suggest the idea of a ring. Nobody is willing to make 
such a suggestion now, but there are frequent outside expressions that a change 
after three months’ service is desirable. 

7 * * * 

IF the respectable Wheeling companies really desire to prevent any further 
wildcat organizations in West Virginia, it is in their power to create and stir 
up public sentiment until the last vestige of fraudulent West Virginia com- 
panies shall be exterminated—not only within the confines of the State, but 
in every other locality. 

* * * * 


ANOTHER East side Hebrew co-operative fire insurance company has been 
registered in Albany, and, presumptively, will soon begin its operations in 
this city on Avenue B and Attorney street. The first of the brood is still put- 
ting out policies on tough risks and employing solicitors on the East side. 


THE SPECTATOR. 319 


There are large districts untouched by respectable companies in which these 
harpies operate, and the most pitiable part of it is they seem to have the law 
on their side. 

® * * e 


THE eighty per cent coinsurance clause has caused a largely increased de- 
mand on light special hazards, as well as on merchandise risks, between 
Bleecker and Fourteenth streets. In some cases the companies are quite full 
on risks, using the new clause for the first time, and the increase in such cases 
goes largely to unrepresented companies. The influence of this clause is not 
yet felt to the extent predicted, but still it keeps the market steady when 
otherwise it would be considered dull and lifeless. 

* * * * 


Ir is about time to start a story that another English company is about to 
enter this country, or that some American has gone over to fetch one. 





CORRESPONDENCE. 
LIFE UNDERWRITERS OF WESTERN NEW YORK. 


[From Our Own CORRESPONDENT. ] 
The Life Underwriters Association of Western New York met in Roches- 
ter May 17 and added three articles to its by-laws us follows : 





Article 12—Competition.—All competition for business, one against 
another, shall cease when the applicant shall have given his application, duly 
signed by him, the medical examination made, and the first premium paid. 
Any member of this association who shall be proven guilty of violating this 
rule shall for the first offense be fined to the extent of one per cent of the 
amount of insurance so disturbed, and for the second offense he shall be ex- 
pelled from the association upon notice from the secretary, 

Article 13.—The issuing or circulating of either written or printed matter 
by any member of this association, or by any agent employed by such mem- 
ber of a character calculated to injure any level premium company by mis- 
representing its financial condition or its plans, or by the use of any unfair, 
untruthful, deceptive or misleading literature, shall be considered as violat- 
ing article 2 of the constitution. Any member so offending shall, upon con- 
viction thereof, be reprimanded and fined in an amount not to exceed $25 for 
the first offense, and for the second offense he shall be expelled from the 
association upon notice from the secretary. 

Article 14.—Any member of this association who shall be proven guilty of 
what is known as ** twisting policies,” that is, inducing a person insured in a 
company represented in this association to surrender or lapse a policy in such 
company for the purpose of taking a policy with such member, shall for the 
first offense be fined to the extent of one per cent of the insurance so 
** twisted,” and for the second offense he shall be expelled from the associa- 
tion upon notice from the secretary. 


The association elected as delegates to the National Life Underwriters As- 
sociation the following members: Wm. Manning of Rochester, W. G. Justice 
of Buffalo, E. A. Spencer of Buffalo, J. W. Moore of Rochester, D. J. 
Sadden of Rochester. Reserves: E. P. Clarke of Rochester, W. G. Stani- 
land of Buffalo, J. W. Pressey of Rochester, H. Wertimer of Buffalo, H. F. 
Norris of Rochester. 

The meeting was very harmonious, and we may safely say that the business 
methods in our life insurance agencies are steadily improving in Western New 


York. W. M. 
ROCHESTER, May 20. 





MATTERS IN GEORGIA. 
[From Our OWN CORRESPONDENT. ] 

In this sunny clime of ours, where king cotton is the ruling moaarch, 
financially speaking, the life assurance agent has had to “‘ hustle” to secure 
enough business to keep the pot boiling, so to speak, to say nothing for keep- 
ing the amount secured up to the usual average. Hence, the rule by which 
the canvassers have been governed is, the greater the necessity the more vim 
and energy required in the business. So our people have had the matter 
constantly presented to them, as a result of which they are better educated on 
the subject, and the tightness of money matters and hard times generally (the 
chief cause of which is low cotton) have caused them to think more on this 
line, and better appreciate good insurance. When the clouds roll by and 
prosperity again reigns supreme, the old prejudice once so strong in the 
Southern States against life assurance, caused mainly by numerous wildcat 
swindlers so prevatent just after the late war, will be a thing of the past, and 
this will be a great field for the business. 

Assessment assurance has had quite a hold on the people on account of its 
apparent cheapness, but as intelligence seeks investigation, the increased 
assessments force comparison, and when the average business man comes to 
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consider the return features in an old-line policy, and has the assurance of 
absolute safety, which he does not have in the co-operative orders, he is not 
generally slow in deciding between safety and uncertainty. No one will deny 
that the assessment orders have done much good throughout the country, but 
where some have been benefited many have suffered. If there is any one thing 
a man desires to be certain of, it is his life assurance ; as he takes it and pays 
for it to represent him when he is gone, hence the importance of taking assur- 
ance that assures. 

The twenty per cent to twenty-five per cent coinsurance feature recently 
inaugurated by the fire underwriters is recognized by all insurance men 
through this section as being very equitab!e, and when once well established 
it will doubtless be fully appreciated by propertyowners, as this movement 
makes the propertyowner a copartner in the risk taken. While one man is 
satisfied to carry one-fourth of his risk, perhaps his neighbor adjoining him 
prefers to insure his property for what money there is in it in case of fire, 
hence, under the old plan, the protection secured to the former is jeopardized, 
perhaps, because the latter is not required to carry a portion of his own risk. 
Under the coinsurance plan it is generally believed there will be less disaster 
by fire, and a more prosperous year is anticipated for the fire companies, 

Co.Lumbus, GA., May 12. G. G. M. 





CHICAGO NOTES. 
[From Our OWN CoRRESPONDENT. | 

The plans as made by the committee of insurance men for an exhibit at the 
World’s Fair are in every way complete, and ali that remains to be done to 
bring these plans to a realization is the $100,000 to be subscribed by the 
various companies. That thisshould be done at once is only too apparent, in 
view of the fact that the intention is to have the building, which is to be 
erected for this purpose alone, completed in time for the inauguration exer- 
cises October 12, ’92. A number of the companies have already subscribed 
their proportion, but they are only a very small minority of those who have, 
through their officers and managers, shown an interest and expressed their 
desire that the movement be a success. ‘The trouble seems to be that not 
enough individual interest is taken, and that the companies are awaiting the 
movements of one another too much in the matter. It should not be neces- 
sary that a professional canvasser or exhorter be employed to get the funds, 
which have virtually been promised, out of the various companies and into 
the hands of the committee having this enterprise in charge. Mr. Geldert 
has accomplished a vast amount of preliminary work, and is ready to doa 
great deal more, but this enterprise, like all others, requires the ‘* sinews of 
war” to make it a success. 

The adoption of the eighty per cent coinsurance clause by the New York 
underwriters has stirred up their Chicago brothers to such an extent that one 
is almost safe in saying that the same requirement wili be adopted here in the 
course of a short time. It is to be hoped that this clause will have epidemic 
qualities, and that throughout the entire West it will be embodied in all 
policies covering all hazards, dwellings excepted. 

The Neracher & Hill Sprinkler Company, through its Western manager, 
Henry W. Bracket, have, within the past week, closed a contract with the 
firm of Mandel Brothers to equip their entire dry goods establishment with 
their system of piping and sprinkler heads, numbering over 4000, The 
Henry O. Sheppard Company will have its building at 2r2 and 214 Monroe 
equipped by the same company. The Neracher people have a great. hold 
throughout the West, and their popularity is not on the wane. 

Frank P. Segier of Hartford, Conn., and Geo. H. Gilpatrick of Muncie, 
have, in partnership, taken the general agency for Indiana of the Hartford 
Life and Annuity, and made their headquarters at 99 East Market street, 
Indianapolis. 

E. A. Shanklin, formerly of F. P. Elwes & Co., has opened an office at 
room 415 Home Insurance building, where he will make a specialty of surplus 
lines. 

The International Association of Accident Underwriters will meet at Buffalo 
the first week in July, the meeting to be held immediately on the adjournment 
of that of the Assessment Life Underwriters, which is called at the same 
place, 

W. A. Lowell has been elected to the position of secretary of the Travelers 
Preferred Accident Association of Chicago. 

Severe criticism has been made over the annual statement for 'g1 of a 
mutual company in Chicago which did but little over $4000 in premiums in 
’gt, as shown by its income account, but had an expense item for commissions 
of $10,022. As this mutual company has ceased to do any business practi- 
cally, wouid it not be better that its surplus be divided among the members 
rather than paid out in exorbitant salaries. 
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The Life Underwriters Association of Chicago will give a banquet on the 
evening of May 26, at the Wellington in honor of the executive commit- 
tee of the National Association of Life Underwriters. 

The Atlas Life Insurance Company of Indianapolis has commenced writing 
business in its native State. It is the intention of its management to confine 
its field of operation to Indiana fora year or two. The paid-up capital is 
$100,000. The present intention is to pay in $10,000 more at the end of ’92 
toward a surplus, 

The Life Insurance Clearing Company has received during its first thirty 
days of business proposals tor $607 000 of insurance. 

Insurance men are somewhat surprised at the announcement that the annual 
meeting of Insurance Commissioners will be held at St. Paul on June 15. At 
the meeting at St. Louis last year it was resolved that the committees should 
have their reports in print a month prior to the date of the ’92 meeting. The 
committee appointed by the president to corfer with companies and under- 
writers on various matters of insurance interests has not been heard from. 
Underwriters in Chicago are not Jooking for great results insurancewise as 
an outcome of this year’s meeting, and it has been said that a combination ot 
dates has been formed for the sake of convenience, Those commissioners 
of Republican predilections will probably reach St. Paul a week beforehand 
and the Democratic brethren will in all likelihood be found ex masse at Chi- 
cago the week following the 15th. With these two attractions, the Reputli- 
can and Democratic national conventions, a large mecting of insurauce com- 
missioners can be looked for, but the amount of insurance work done will not 
in all probability be phencmenal. 

The Inter-Ocean announces in its insurance column that the Central Map 
Survey and Publishing Company has or is about to bring suit against the 
Rascher Map Company on the charge that the Rascher Company has been 
guilty of injuring their business. The trouble between these two companies 
grew out of a resolution of the local board to purchase from the Central peo- 
ple a new Chicago map. The Rascher Company in its competition for busi- 
ness has made this job no easy one to fill with satisfaction to all concerned. 

George W. Hayes, Jr., lately an independent at St. Paul, has received the 
appointment of special agent to the Lancashire for Il'inois and Lowa, from 
P, A. Montgomery, manager. 

John Keegan, at present special in Kentucky, Tennessee, Virginia and 
Maryland for the Commercial Union, will go with the Lancashire in July and 
travel in Pennsylvania, New Jersey, Delaware and Maryland. 


CHICAGO, May 23. BusH. 





ST. LOUIS. 
[From OuR Own CORRESPONDENT. | 

Some of your esteemed contemporaries appear to have made a discovery. 
For them the insertion of a coinsurance clause in policy forms is a nine days’ 
wonder. But in this untutored region mandatory coinsurance, varying from 
seventy-five per cent to the full guarantee, has long been a familiar matter, and 
evidently the wild West can give the head-centre ‘* pointers” on forms. The 
New York clause reads as follows : 

If, at the time of fire, the whole amount of insarance on the property 
covered by this policy shall be less than eighty per cent of the actual cash 
value thereof, this compnay shall, in case of loss or damage, be liable for only 
such portion of such loss or damage as the amount insured by this policy shall 
bear to the said eighty per cent of the actual cash value of such property. 

‘If, at the time of the fire,” there is no ‘‘ loss or damage,” it would seem 
to our ‘* woolly Western” minds a matter of supremest indifference whether 
the assured carries eighty per cent or any insurance, but we suppose that in 
the ‘‘ cultured East” there may have been instances where ‘‘ at the time of 
fire” there was no ‘‘loss or damage.”” Of course, if such a vara avis in 
terris has been discovered, the perspicacity which dictated the New York 
form becomes immediately apparent. It doesn’t happen in that wise out this 
way. ‘‘At the time of the fire” * * * no ‘‘loss or damage!” Has the 
millennium already come? The St. Louis clause takes this form : 

It is a part of the consideration of this policy, and the basis upon which the 
rate of premium is fixed,that the assured shall maintain insurance on the prop- 
erty covered by each item of this policy to the extent of at least eighty (80) per 
cent of the actual cash value thereof, and that failing so to do, the assured 
shall be an insurer to the extent of such deficit, and to that extent shall bear 
his [her or their] proportion of any loss. 

The phraseology of the New York form is, to the average assured, involved 
in its terms and more or less puzzling. The St. Louis form is plain and 
easily comprehended. The assured is told in directest and simplest phrase- 
ology what his relation to the subject is, but, according to the Western system, 
the New York form is defective also. It provides for eighty per cent of the 


total value covered, but does not make obligatory this percentage of insur- 
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ance upon each specification of a complex form. To meet the expressed 
conditions of the New York policy, as already said. it is only necessary that 
the eighty per cent be applied to the aggregate value. Quite obviously the 
assured can work his percentages of the different specifications according to 
his well matured knowledge of the probable relative hazard in each so as, at 
the same time, to ‘‘ work” the companies successfully in spite of their much- 
vaunted ‘‘clause.”” The St. Louis form consistently annuls the opportunity 
which is thus wide open in the New York form, It appears, too, that this 
Reform is itself to be reformed in cases where the values are so large that the 
amount of insurance required is difficult to obtain. To a disinterested ob- 
server it would seem that these are precisely the cases where the unmodified 
Reform ought to be insisted upon. Assume, in any single instance, the 
exposed value to be $2,000,000. Of that amount twenty per cent is 
$400,000. Surely, in the event of partial loss, that is a large enough sum 
from which the assured may obtain a contribution by the companies without 
having paid a premium thereupon. But this insistence would be helpful in 
other ways. One of the greatest difficulties in the insurance situation is the 
tendency to concentration of values. Under the abrogated or partially 
modified abuse of privilege, the assured has piled up his values practically 
regardless of the relation thereto of insurance protection. lis reliance 
against a total loss, by which he would become the sufferer, has been in the 
promptness of the city’s fire department and the patrol, the sprinklers, 
tarpaulins, etc., constituting in large part the defensive appliances of the com- 
panies themselves, or maintained at their cost through reductions from the 
If a fire should occur—the assured would 


gross rate ‘* for improvements.’ 
reason—the average of chances would make only a partial Joss, and 
the insurance companies would settle fully for that. So the convenience 
and economy of the assured’s business have been maintained in no 
small degree at the hazard if not, by undue loss contribution, at the cost of 
the companies. Until within recent years the immense values now often 
cuntained within four walls, or inevitably exposed to ore fire, required at 
least four separate buildings. These four individual risks furnished four 
premiums, each one approximating that of a single large area risk, now so 
common, A fire in any one did not necessarily destroy or seriously damage 
property in the other three, and at the place of origin it was, of course, more 
easily controlled. As the matter stands to-day, dimension has outreached 
protection. We find establishments covering half a block and climbing 
upward above any possible stream from the most powerful fire engines, and 
so division seems to be called for. If the big salesrooms were to a less extent 
storage houses, and the old-time system of using warehouses for package 
goods were re-established, we would have more premiums and fewer losses 
that can only be described as There would be more expense 
to the big establishments for rents and hauling and labor, perhaps, and some 


oe 


enormous,” 


of the strident economies of fierce competition in business would be, here and 
there, less pronounced, But the community at large would be advaniaged, 
and the interest of insurers generally would be ooviously pretected and pro- 
moted. The conservative force of coinsurance is most effectively seen in 
precisely these relations, It is as needful and salutary in fire as it is in marine 
insurance from which, under the equal stress of competitive pressure, it has 
never been eliminated. 

In this region the anxieties are not so much about hotness, present or 
prospective, as about wetness. From the Mississippi to the mountains, from 
the Dagos to the Dakotas, there has been an unprecedented rainfall lasting 
through April and May. The ** back” moisture that was due last year and 
the year before has precipitated itself upon the country all at once, and 
gathered unto itself fen times as much more. The result is that we have 
raging rivers which are not mentioned in the geographies, many of them 
unknown even to the latest river and harvor bill—that monumental effort of 
bucolic legislators for the benefit of their ‘‘ con-stit-oo-ents.” Wide reaches 
of productive lands, but lately smiling with pleasant homes and prodigal 
nature’s bountifulness, are now devastated by torrents or turbid waters, 
gathering unprecedented volume in this great Mississippi basin. The loss 
runs up into untold millions, and affects hurtfully every avenue of trade and 
manufacture, What the end will be connot be foreseen. Not until the 
final subsidence of the raging floods can the damage be even fairly imagined. 
For uncounted numbers of industrious, worthy and erstwhile happy people, 
the present time is full of suffering and foreboding. 

For the last two weeks very tew alarms have been given, and these for only 
fires of small magnitude. ‘* The rain it raineth every day,” and atmospheric 
influences have thus been decidedly antagonistic to the spread, and even to 
the beginning, of any destructive fire. Some well-grounded apprehension 


exists in official circles that there may be trouble at the pumping station of the 
water-works if any considerable additional rise occurs in the river, or, more 
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exactly, in the flood, since a river is supposed to have some well derived 
channel, and the present phenomenal volume is apparently unlimited and 
unconfined. Ever since that date it has been considered that the historical 
deluge of 1844 set the high water mark. But apparently the gauge will have 
to be changed for the crest of ’92. Possibly the bottom of the river has been 
coming continually nearer the top all this time, so that despite the increased 
embankments and !evees the overflow is as great as ever. with discouraging 
premonitions of its soon breaking the record, Optic, 
Sr. Louts, Mo., May 21. 





NEW ORLEANS. 
[From Our Own CORRESPONDENT. ] 


The compact is moving along with considerably less friction than was feared 
at first. The opposition on the part of certain disgruntled agents, to which 
reference has already been made, is rapidly dying cut, no doubt from lack of 
sympathy and support from the ‘* powers.” If it be true that nothing succeeds 
like success, it is equally true that nothing fails like failure, and the afore- 
mentioned disgruntled gentlemen are beginning to realize the fact that their 
clamor has produced as much effect as the cries of the tabled pelican in the 
wilderness, and that their efforts to stay the torrents has been as futile as were 
those of the great Canute when he bade the ocean to retreat. 


** But the sullen ocean answered with a louder, deeper roar, 

And the rapid waves drew nearer, falling sounding on the shore, 
Back the keeper and the bishop, back the king and courtiers bore,” 

S. Y. Tupper. the affable and accomplished secretary of the Southeastern 
Tariff Association, recently paid a flying visit to New Orleans to attend a 
meeting of the electrical committee of our compact. Mr. Tupper, prior to 
his departure for home, expressed himself as being very favorably impressed 
with the excellent progress which had been made, not only in the direction of 
bringing rates up to something like an adequate figure, but in the perhaps 
more important particular of inaugurating measures to diminish the chances of 
loss. 

The enforcement of the regulations regarding electric wires will have a very 
salutary effect, for there exists no doubt that the electric hazard has very 
largely contributed to swelling the number of fires, has cost the companies 
thousands of dollars, and has been the unseen and mysterious agency to which 
many a fire should be charged, which in the absence of any apparent cause 
has been loosely attributed to incendiarism. 

But while it ‘s the part of wisdom to endeavor, as far as possible, to remove 
the causes of fire, it should be deemed no less wise to give close attention to 
the ve:y important matter of controlling and preventing the spread of those 
fires which will, in spite of all care and vigilance, sometimes occur. In this 
respect New Orleans is very much behind the times, The severe experience 
of February and April have demonstrated that while the present system of 
operating the fire department is far superior to the old, the number of men to 
each engine is insufficient and should be increased. To have succeeded in 
breaking up the old volunteer department was certainly a grand achievement, 
but with this alone the underwriters should not rest content, but they should, 
without delay, take up the work where in the flush of victory they let it drop, 
and not lay it down again until the numerical strength of the department has 
been made equal to the requirements of a city as large and as important as 
New Orleans. No department, however large, however well equipped, or 
however well disciplined, can extinguish fires if unprovided with water, and it 
is a notorious fact that the water supply of this city is criminally inadequate. 
Hardly a report in the newspapers of a fire closes without the hackneyed 
statement ‘‘ the usual complaint of lack of water was made,” and in all his 
reports to the Board of Fire Commissioners, the chief engineer has iterated 
and reiterated the same complaint. When it is considered that the volume of 
water in the Mississippi river is so great that it is kept within its banks only 
by the expenditure of vast sums of money and a vast amount of labor, the 
statement that the water supply of New Orleans is totally inadequate, and 
that some sections of the city have no water at all, except that contained in 
private wells and cisterns, have a peculiar and even absurd sound. But no 
matter how absurd the statement may appear it is no less a fact, and will 
remain so until the city authorities are made to realize the gravity of the situ- 
ation and to take the necessary steps to remedy the evils. 

The water-works company is a private corporation, and, like all similar 
corporations, is not in the business for fan, and it cannot be expected to lay 
mains and furnish water solely for the honor and glory of the undertaking. 
Whenever the city of New Orleans will agree to pay for better and ampler 
water service the water-works company will be only too glad to immediately 
supply the demand. It may be argued that this is a matter which directly 
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concerns the citizens, and that it is not the business of underwriters to bestir 
themselves in seeking to improve the facilities for protecting property and 
extinguishing fires. The answer to this argument is so obvious that it would 
be a waste of time and space to write it out. Suffice it to say that it is 
based upon what might be termed an obsolete theory, and that the day of 
abstract theorizing in the business of fire insurance has past. Concrete facts 
stare us in the face, and there is only one method of handling concrete facts, 
and that is by the exercise of practical common sense. 

William M. Railey has resigned the local agency of the Niagara Fire Insur- 
ance Company. It appears that the company wired him to sign the fifteen 
per cent commission pledge, and he wired back his resignation. It will be 
remembered that Mr. Railey, at the Washington meeting of the Southeastern 
Tariff Association, took a very pronounced and decided stand against the 
question of compelling local agents to sign the commission pledge, and it was 
not to be expected that the apostle of the opposition would tamely knuckle 
under when the screw was turned. The Niagara loses an active agent who 
cannot be easily replaced, though it is rumored that Captain Frost of the 
Mechanics and Traders will be given the opportunity to fill the bill. 

Scott McGehee, the secretary of the Southern Insurance Company, has 
gone to California to look after his company’s interest in that distant field. 

The Louisiana State legislature may be said to be in full blast, and one 
ambitious member has already given notice of his intention to introduce a bill 
prohibiting insurance companies from forming combines “‘ to fix rates tending 
to defeat competition.” This was of course to be expected, but not from the 
source whence it came. It has generally been the privilege of what is termed 
the ‘‘ hayseed contingent ” to formulate and foster legislation of this character, 
but this time the city of New Orleans enjoys the distinction of having pro- 
vided the member who has taken time by the forelock, and robbed the ‘* hay- 
seed contingent” of one of its dearest privileges. There is a very well 
grounded suspicion that the scheme is one of blackmail, for simultaneously 
with the notice it is said that a certain youthful attache of a certain prominent 
local agency waited upon a number of underwriters, and made the bald and 
bold proposition to have the matter dropped if a stipulated sum of money 
were placed in his hands. The proposition was rejected, and, in the language 
of The Daily States, the individual stated ‘‘that it was useless then to do 
anything further if there was no money in it.” If the object of the threat- 
ened bill be to extort money from the insurance companies, it has already 
proved a failure, and may in consequence die ‘‘ a-borning.” 

The stockholders of the New Orleans Insurance Company voted to-day in 
favor of liquidation, and thus the oldest local company in New Orleans, and 
the fifth oldest American insurance company, retires from the stage forever. 
It is not believed that there will be much competition in the bidding for the 
company’s business, for though its city business may be said to be fairly desir- 
able, yet the alloy of outside business is so great as to make the aggregate 
undesirable. O’ HAGERTY. 


NEw ORLEANS, May 21. 


IN AND ABOUT BOSTON. 
[From OuR Own CORRESPONDENT. ] 

The past was a very quiet week in the Massachusetts legislature, that is, so 
far as insurance matters were concerned. All eyes are uponit this week, 
however, as this is the time when the endowment swindles are supposed to 
come up for final disposal. 

It will be remembered that the so-called Powers bill was, after being 
thoroughly loaded down with amendments, referred back to the insurance 
committee. This committee held a meeting last week Tuesday, and in turn 
referred the matter of framing a new bill to a sub-committee of three, which 
was composed of Messrs. Chester, Brown and Giles. This sub-committee has 
held several meetings, and is working hard over its task. It will probably be 
heard from some time during the early part of the present week. It is stated 
that the new bill will be nearly identical with the committee’s original 





report. 
The Senate has killed the bill asking for a State inspection of steam 


boilers. 

The bill relating to industrial life insurance companies, which places or 
provides for properly placing the responsibility for false statements made in 
applications for insurance, the purport of which has already been detailed in 
this correspondence, came up in the house on Tuesday, and after an amend- 
ment putting the burden of proof in case of fraud more strongly on the com- 
pany had been withdrawn, it was passed to a third reading. 

At last Saturday’s meeting of the New England Insurance Exchange, the 
president was instructed to ask for a committee of conference from the Bos- 
ton, Previdence and New Hampshire boards to decide upon some uniform 
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action relative to coinsurance. This was about the only business trans- 
acted. 

The fall bench of the Supreme Court last week ordered a verdict for the 
plaintiff in a case which has attracted much attention in insurance circles. It 
was that of Mrs. Freeman vs. the Mercantile Mutual Accident Insurance Com- 
pany. The suit was brought to recover on a policy on the life of Knowles 
Freeman, the husband of the plaintiff, late of Chelsea. Freeman died from 
peritonitis, occasioned by a fall. The defendants contended that they were 
not liable for death resulting from disease, even if the disease was caused by 
an accident. The Superior Court had recently ordered a verdict for the 
plaintiff, but the defendant company took the case to the Supreme Court, 
which has now confirmed the finding of the lower court. 

Policyholders in the defunct Charter Oak Life in Boston who proved their 
claims have just received their first dividend, which amounts to fifteen per 
cent of the net value of their policies when the company passed into the re- 
ceiver's hands September 21, 1886. 

Secretary Goddard of the New England Insurance Exchange, is about to 
commence a series of experiments with automatic fire alarms in connection 
with sprinklers to determine the relative time elapsing between the operation 
of the thermostat and the sprinkler. 

The Mercantile Insurance Company of this city will after August 3 discon- 
tinue its general agency in New York State. It will, however, continue to 
handle all of the New York business which it can capture, but the agents will 
report directly to the home office. 

The many friends of George E. Gillard, who for nearly ten years has been 
a clerk in the office of the Equitable Life Assurance Society of this city, are 
rejoicing with that popular young man over his promotion to the position of 
cashier of the Equitable’s office in Denver; he succeeded J. L. Topplin. 

The certificateholders of the ‘* Order of the Rainbow” are the latest de- 
luded mortals who have but just discovered that the gay colored documents 
they have are worth but little more than the paper on which they are printed. 
They now want a receiver appointed. There are any amount of certificates 
as well as numerous sick benefits now long over due, but not a cent can be 
obtained. Last week the supreme officers were summoned into court to an- 
swer certain questions as to why they were not meeting their obligations, but 
they failed to show up. They were then ordered defaulted, and now an out- 
raged membership is looking up their whereabouts. 

Commissioner Merrill has refused the Missouri, Kansas and Texas Trust 
Company permission to enter Massachusetts. This for the reason that under 
its present charter it can not put up the required capital to cover its liability 
in transacting fidelity insurance. 

The brokers committee of the Boston Board of Fire Underwriters has re- 
ported the same brokers rules enacted last year with the exception that they 
are changed so as to conform with the commission agreement adopted by the 
companies, so that fifteen per cent commission and ten per cent brokerage 
will be paid in towns not excepted in the agreement. 

John H. Robinson, recently of the firm of Bicknell & Robinson, has now 
associated himself with B. B. Whittemore, general agent of the AZtna of 
Hartford. He will, however, continue to look after the business of the late 
firm, including indorsements, etc., on policies. He can be found at the 
office of the Aitna, 55 Kilby street. GIL, GILSON. 

Boston, MAss., May 23. 





MINNESOTA. 
[From OuR OwN CORRESPONDENT. } 

The exact status of affairs in the Minneapolis Underwriters Association is 
hard to define. The air is ambient with conflicting stories. Some of them 
get into the daily papers, of course, and some very funny ones too. ‘‘ The 
Union will Burst’ was the headline on one report. But the ‘‘ Union” hasn't 
burst, and good authorities say it isn’t very likely to just yet. At the same 
time it does look as though there was a good deal of trouble in the camp. It 
is admitted that there is lots of cutting of rates by means of rebates and com- 
missions, and yet there seems to be no disposition to enforce the rule and 
collect the little $100 fines. Meantime the association can’t, or at least don’t, 
get together a quorum to do any business. A second regular monthly meet- 
ing has just been passed for this reason. Various inferences may be drawn 
from this circumstance. 

Here is another example which life insurance solicitors can use in their 
business. A few days ago Fred C., Pillsbury, a member of the famous Min 
neapolis flour milling syndicate, was stricken down with malignant diphtheria. 
He was in the prime of life, about forty-five, and apparently robust and 
rugged. But he succumbed within a very few days. The exact amount of 
life insurance he carried is not announced, but it was upwards of $100,000. 
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He had $50,000 with the New York Life and $20,000 with the Massachusetts 
Mutual. Three years ago Mr. Pillsbury had not a dollar of life insurance, 
and had insisted that he had no use for it. He was induced to look at the 
matter differently, however, and seems to have been very thoroughly con- 
verted. An incentive to his taking his New York Life policy was the erec- 
tion of an elegant office building in Minneapolis by that company. 

The New York Life Insurance Company's great ten-story block in Minne- 
apolis is going to be a centre of attraction and importance during the Re, ub- 
lican National Convention, It is rapidly being transferred into a temporary 
hotel, wherein are to be housed the newspaper correspondents sent here from 
all over the country. There are a great many rooms not used at present, and 
they will be equipped for the accommodation of the pencil pushers. They 
will be made so comfortable that they will be sure to sing the praises of this 
beautiful building from shore to shore of the country. 

Application has been made to the St. Paul District Court for dissolution of 
the Hail Insurance Company. The company has been practically out of 
business for several years. The petition for dissolution alleges that the com- 
pany decided to quit business in 1885, and declared a dividend of ninety per 
cent. Since that time all of the stockholders, except J. C. Becht, have ac- 
cepted the dividend and assigned their stock for the purpose of closing up the 
business. Judge Cornish made an order directing parties in interest to appear 
in court on June 4 and show cause why the dissolution should not be ordered, 

George Slocum, an accident insurance solicitor from Minneapolis, was 
arrested in St. Cloud on a charge of embezzlement preferred by R. G. Brown. 
When arrested Slocum was engaged in soliciting insurance among the mem- 
bers of a saw mill crew. 

A circular letter has been sent by Receiver Taylor to policyholders in the 
Fidelity Insurance Company, with headquarters at Huron, S. D., to the 
effect that probably ten per cent of the liabilities will be paid. Gen. Taylor 
hopes to get the affairs of the Fidelity straightened out and make a final re- 
port within the next month. The ten per cent will not be a very soothing 
plaster to the hundreds of farmers in South Dakota who put their hard-earned 
dollars into this ‘* enterprise.” 

The insurance agents of St. Paul, a score of them at least, have signed an 
agreement to close their places of business every Saturday afternoon at one 
o'clock. A movement to that end is being talked of in Minneapolis. 

Minneapolis insurance men, as well as citizens generally, have been watch- 
ing with interest a fight between the board of education and the building 
inspector. The cause of good building was at stake, and this strikes the in- 
surance man in a tender spot. The board hired an architect from Joliet, IIl., 
to design an expensive high school building. When the plans and specifica- 
tions were submitted to the inspector he refused to issue a permit, claiming 
there were serious defects in the plans. It was claimed that he had no 
authority to do this, as the proposed building was outside the fire limits. He 
fought it out to the bitter end and carried his point, the architect being re- 
quired to make the changes demanded. P, P. P. 

MINNEAPOLIS, May 23. 





PHILADELPHIA. 
[From OuR OWN CORRESPONDENT. j 

We are to get the much longed-for advance in rates here at last, and also 
the guarantee of eighty per cent coinsurance, sufficient signatures having been 
obtained to the agreement to-day. The Hartford, A2tna, Orient, National 
and Phcenix of Hartford capped the climax by telegraphing their agents to 
sign the new agreement at once ; and to-morrow it will go into effect. The 
agreement is a modification of the one published in my letter of last week, 
and reads as follows : 

1. (2) On all risks rated prior to February 25, 1892, written or renewed on 
and after this date, an advance of twenty per cent shall be charged, except 
textile mills, on which an advance of thirty-three and one-third per cent 
shall be charged. ; : 

(4) All such policies must contain a coinsurance clause of at least eighty per 
cent, 

(c) Policies covering more than one item shall have a coinsurance clause of 
at least eighty per cent, applying specifically to each item. ; 

2. Whenever it is claimed that the eighty per cent coinsurance clause will 
work a hardship to the assured, written appeal may be made to a special com- 
mittee of five to be elected by the association, which is authorized to pre- 
scribe the terms on which the coinsurance clause may be modified or dispensed 
with, 

3. Where the full coinsurance clause is attached, a deduction of ten per 
cent in rate may be made after first adding the advance of twenty per cent, or 
thirty-three and one-third per cent, as above provided. 

4. The above specified advances shall be charged at the counters of mem 
bers and in the rating of risks. 

5. Sprinkled risks otherwise provided for are excepted from the above. 
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6. All rules and regulations in conflict with the foregoing are hereby 
annulled. 

The financial committee of city councils have made an additional appropri- 
ation of $10,000, making $50,000 in all, for a fire boat, which is to be built 
for service along the Delaware river front. The boat will be of the most 
approved pattern, with powerful pumps, and everything needed to thoroughly 
equip it for efficient service. It will have a length of 106 feet, and a pump- 
ing and discharging capacity of six times that of a Silsby engine. From a 
four-inch nozzle it will be able to throw a stream to Front street in the busi- 
ness section of the city, and, if necessary, can force a strong stream as far as 
Sixth and Market streets. 

William H. Burkhardt, Jr., who, for the past four years, has filled the 
position of chief clerk of the Philadelphia Fire Underwriters Association, has 
resigned his office to accept the position of assistant to Francis W. Whiting, 
manager of the New York Board of Fire Underwriters. Mr. Burkhardt is 
an active, energetic and capable young man, who is away up on schedule 
rating, and in him the New York Board have secured a valuable acquisition 
to their office force. He leaves here on June 1, much to the regret of the 
members of our association generally. 

At a meeting of the board of directors of the Fire Insurance Company of 
the County of Philadelphia, held last week, the following officers were 
elected: James N, Stone, president; Charles R. Peck, vice-president, and 
Frank M., Crittenden, secretary. The promotion of Mr, Crittenden to the 
office of secretary is regarded as a well-deserved reward for efficient service 
in the employ of the company. He is the youngest secretary in point of 
years of any Philadelphia company, and at the same time is an able and ex- 
perienced underwriter, and a very popular officer. The County holds a high 
position among our locals, and made a strong statement at the beginning of 
this year, viz.: Capital, $400,000 ; assets, $830,797.26 ; reinsurance reserve, 
$285,239.08, and net surplus, $109, 128.86. 

W. P. Mifflin and Charles Leedham have opened an office at Nos, 411 and 
413 Walnut street for the transaction of a general life, accident and casualty 
insurance business, under the firm name of Mifflin & Needham. Both men 
are experienced in all branches of the insurance business, and will, no doubt, 
make a success of their venture. They will represent the Mercantile Mutual 
Accident Society of New York, the Provident Savings Life Assurance Society 
of New York and the Fidelity and Casualty Company of New York. 

PHILADELPHIA, May 23. Q. U. AKER, 





RAMBLING NOTES. 
[FRom A STAFF CORRESPONDENT. ] 


One evidence of the solidity of the Hartford companies is seen in the hand- 
some home buildings which many of them have erected. The structures of the 
Connecticut Mutual Life, the Travelers, the Hartford Fire, the A£tna Fire, 
the A®tna Life, the Connecticut Fire and the Phoenix Fire, are numbered 
among the handsomest business buildings in the city of Hartford. 

The National Fire Insurance Company of Hartford has broken ground on 
its new home building on Pearl and Welles streets. The edifice will face 
seventy-two feet on Pearl street and extend to a depth of 133 feet on Welles 
street. It will be in the nature of two buildings, the front rising to three 
stories, then the building lowers as seen from Welles street and rises in the 
rear. The main entrance will lead by vestibule into a main hall on each side 
of which will be the official offices and at the end of which will appear the large 
main office, occupying the rear building, which looms up into one high story, 
with galleries on the side. This plan will afford a handsome apartment, with 
high walls and excellent ventilation for the main office of the company, The 
entire first floor of the building will be occupied by the company. The two 
upper floors in the front structure will afford handsome offices for rental pur- 
poses. The exterior will show up to advantage. The architecture is of 
modern renaissance. The lower base will be constructed of Milford pink 
granite. The first story above the foundation will contain Longmeadow 
kibbe stone. The second floor will be of Roman mottled brick, in three 
colors ; all the trimmings arounds the windows and the cornices will be terra 
cotta, cream color. This material as described will extend all around the 
edifice. On the Pearl street front there will be a handsome porch of Wesley 
granite, Over the porch will appear the name: ‘‘ The National Fire Insur- 
ance Company.” Above the entrance will arise pilasters enclosing an orna- 
mental window, over which wil] be seen the emblematic national American 
eagle representing the coat of arms of the company. The panel work of the 
interior of the main hall will be constructed of Lake Superior red sandstone. 
The building will be fireproof throughout. Including the value of the land 
on which it is constructed, the value of the property when completed will 
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exceed $200,000. The contract provides for completion before April I next 

The Travelers Insurance Company has about finished the entire renovation 
of its quarters, and there are some underwriters in Hartford who think that it 
now has the finest offices in the city, so far as interior arrangement and mater- 
ial is concerned. For several months the old building has been undergoing 
a thorough remodeling, repairing and rebuilding. A new structure has been 
erected at the rear of the old, the extension covering 25x 100 feet. The roof 
of the old building was rais«d and, with the new portion, now covers three 
stories and basement. Upwards of $100,000 has been expended by the 
company on this improvement, and the advantage of the investment is readily 
seen in the result. The company now enjoys more than double the room than 
formerly, tiled floors and marble walls and mantels have taken the place of 
woodwork, and the handsome granite front and porch confronts the visitor 
where once only brick and wood met his gaze. In order to make room for 
the growth of its business, five additional vaults have been constructed, mak- 
ing nine in all. The offices have been almost entirely refurnished and a visitor 
would not be apt to recognize the new interior as he enters the main office, 
which by the improvements has secured the full depth of the old building. 
Where once were a series of divided compartments now is seen a spacious 
hall, extending 140 feet deep on the first floor. Long marble counters with 
brass railings above extend at right angles over the depth and width necessary 
to enclose the various desks of the employees. These counters are of Numi- 
dian marble and show to great advantage, The tiled flooring on the main 
floor is built on brick arches and iron beams. At the right hand as one enters 
the main entrance of the building is the room of Assistant Secretary Morris, 
and further to the right is the door leading to the apartment of Secretary 
Dennis. Electric light and gas furnish the lighting power and hot water is 
used for heating purposes. The building is occupied by the company as fol- 
lows : In the basement is the supply department and also four vaults ; on the 
main floor, as stated, are found the secretary and assistant secretary's room, 
surgeon’s room, superintendent of agents’ room and the ticket department. 
There are also four vaults on this floor. On the second floor is President 
Batterson’s apartments, the directors’ and committees’ rooms, also the apart- 
ments of the Spanish department, claim department, the attorney of the com- 
pany and the actuaries’ department. ‘There is a'so one vault on this floor. 
The building is well-equipped with marble wash-rooms and closets and affords 
all office comforts that modern ideas have conceived. 

The insurance laws of Montana appear to be made up of two acts only, 
according toa pamphlet issued in 1891 and bearing the inscription, ** The 
Insurance Laws of the State of Montana, E. A. Kenney, Auditor.” One act 
is entitied, ‘‘ An act regulating Insurance Companies other than Life Insur- 
ance Companies.” The other act is entitled, ‘* Assessment Life Insurance 
Companies.” The laws do not seem to contain any regulation for the busi- 
ness of regular life insurance companies. 

There are two States which require semi-annual statements from the com- 
panies, Indiana and Georgia. ‘The companies are able to avoid the require- 
ment of Indiana by the courtesy of the insurance authorities of that State, 
however, for many of them, instead of filing a semi-annual s:atement, make 
the same statement in July as in January, accompanied by an affidavit that 
the assets are in as goo] condition in July as on January rt preceding. If 
the insurance authorities of Georgia could exercise the same discretion as in 
Indiana, much labor would be saved the companies. 

The New York Plate Glass Insurance Company has appointed J. Wallace 
McCurley manager of the company for Philadelphia and vicinity, 

Geo. L. Chase, the veteran president of the Hartford Fire Insurance Com- 
pany, wil! in June celebrate his twenty-fifth year uf service in that institution, 
The Hartford during that period has risen from a smail to a great company— 
one of the largest corporations in America. It may be said to the credit of 
Mr. Chase and his associates that during the period referred to, while the 
books of the company show but $12,300 has been lost of the hundreds of 
thousands of dollars of investments made by the company, during the same 
time the books also show that the profits by investment without regard to 
interest realized have exceeded $325,000. As an indication of the success of 
the Hartford the net profit from 1881 to 1890 inclusive was $2,827,825, the 
company receiving in premiums during that time $24,075,136. The losses 
averaged fifty-six per cent and the expenses thirty two per cent of these pre- 
miums, the amount of running profit stated averaging twelve percent. The 
capital city of Conneciicut is proud of its namesake. 

Frank Bowler of Westfield, Mass, traveling manager of the Bay State 
Beneficiary Association of Westfield, has written more business for that com- 
pany than all other agents together. Though a young man, Mr. Bowler was 
f rmerly a clergyman and school teacher before he became identified with 
life insurance. He looks more like John A. McCall than any other man on 
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earth, and could readily pass for the president of the New York Life. The 
resemblance is both as respect to looks and address. 

The large fire companies are not all of them advocates of increasing rates in 
these times. It is intimated that some of them are waiting for still more re- 
tirements, and do not think that the time has yet arrived when universal har- 
mony will better the conditions. The managers of some of the large companies 
are dissatisfied because some of the smaller organizations pay more than fifteen 
per cent commission. Some objections have been made to advance in rates 
in localities where such companies as the Buffalo German, the Rochester 
German, the New Hampshire or the Glens Falls pay more than fifteen per 
cent commission. These objections were forcibly shown by the vote in the 
New York State organization recently on a proposition to increase rates in a 
prominent interior city. While the vote to increase was twenty-six in favor 
and twenty-four in the negative, the minority included stronger companies 
than the majority, and consequently rates were not increased in the city re- 
ferred to, It is said to be the intention of the giants to continue the struggle 
for the survival of the fittest. 

Benjamin F, Dyer, manager of the New England Mutual Accident Associ- 
ation, has departed to the woods of the old Dominion State, where he will 
take a rest fora few weeks. We trust that he will enjoy his well earned 
vacation. 

Business in New England is booming for the American Casualty Insurance 
and Security Company. John C, Paige is devoting much of his personal time 
to the affairs of the ** big injun,” and the company is growing in favor and 
increasing its business steadily. 

Apropos of the failure in Philadelphia to further advance rates, it may be 
stated that increased rates in Boston which were inaugurated January 1 last, 
have been welcomed by all underwriters in that city. Rates were then ad- 
vanced twenty per cent on stock and ten per cent on buildings in the central 
part of the city, which covers the mercantile risks, the only exceptions to 
increased rates in the city being apartment house, stores and dwellings, and 
some classes of special hazards. 

An underwriter remarked the other day: ‘* It has taken six months to ad- 
vance rates on shoe risks in New England. Reform in the business gocs 
ahead tooslowly. The New England Exchange voted to increase rates and then 
set about resurveying all risks, meantime the losses on this class of business 
has been growing steadily. Why wouldn’t it have been more practicable to 
advance the rates generally, and then set about the resurveying and adjusting 
of all necessary details after the price of insurance on this unprofitable class 
of business had been increased.” 

The six story building of John C. Paige on Kilby street, Boston, contaiis 
an apartment set aside by Mr. Paige as a meeting room for Bostonians of any 
class or condition, Almost daily organizers of corporations, lawyers, mer- 
chants, members of athletic and other social organizations meet there to 
transact special business. The room is engaged in advance engagements be- 
ing recorded in the record book by one of Mr. Paige’s employees, and 
notices are sent out by those wishing to use the rooms announcing that there 





— association or company, or club on - -, 





will be a meeting of the 

1892, in room 12 of the offices of John C, Paige, No. 20 Kilby street. The 

well known hospitality of Mr. Paige prohibits users of the room to compen- 

sate him for the convenience although frequent offers are made in that direc- 

tion. The idea offers a suggestion to enterprising insurance men in other 

cities. A. LL. j. 3. 
Boston, May 22. 





NOTES EN ROUTE. 
[FROM OUR OWN CORRESPONDENT. | 

The Crescent Fire Insurance Company of Cleveland, O., was reorganized 
during the past month, and is now managed as follows: President, Horace 
S. Pettengill; secretary, Frank M. Cooke; treasurer, M. S. Pettengill. The 
company is capitalized at $100,000, and it is the intention of the new man- 
agement to do an agency business in Ohio and accept a limited amount of 
strictly surplus business, where the rates are adequate and good companies 
are writing. The stock is all held inCleveland. There is no longer any con- 
nection in management or otherwise between this company and the Washing- 
ton Union of the same city. The names of the secretaries of both are simi- 
lar in the pronunciation, but not in the spelling. : 

H. S. Pettengill & Co, is the style of a new brokerage firm at Cleveland, 
O., located in the Society for Savings building. It will solicit a general 
business. 

The Lumbermens of Berkeley Springs, W. Va., has recently changed hands 
and is now controlled by House & Co. uf Cleveland, O., where its headquar- 
ters will hereafter be. House & Co. state that the Lumbermens will write 














May 26, 1892.) 


no business in either Ohio or West Virginia, but will be used to accommodate 
their surplus business outside. 

E. O. Brown of Toledo, O., independent adjuster and prominent local 
agent, is seeking to make his adjustment business more of a feature than ever 
before, and his past experience and reputation in this line of work will no 
doubt influence considerable patronage now that he has the time to give to it. 
Mr. Brown can cover as wide a range of territory as may he desired. 

The Reserve of Cleveland, O., made a substantial addition to its surplus 
last year, and bids fair to do even better in the present year. 

The Imperial Life of Detroit has made a brilliant start for (892, the busi- 
ness for the past four months quite exceeding its expectations. In fact, the 
company was modest enough to start the year at a $2,000,000 pace, but the 
amount will be surprisingly larger if present indications count for anything. 
Thomas Berry, the new secretary, is of the well known firm of varnish manu- 
facturers bearing his name, and said to be the largest concern of its kind in 
the world. Mr. Berry stands pre-eminently high in Detroit, and is certainly 
a desirable acquisition to the Imperial’s official staff. H. P. Christy, vice- 
president and treasurer of the company, is another of Detroit's leading busi- 
ness men and citizens. He is president of the Third National Bank, and en- 
joys the reputation of being one of the ablest financiers in the West. The 
Imperial is to be congratulated upon having enlisted the services of such ex- 
cellent talent to direct its financial affairs. President S. F. Angus means to 
leave no stone unturned to place the Imperial in the front rank, and he is de- 
serving of much credit for the success that has thus far attended his efforts as 
a life manager. 

The Grand Rapids Fire Insurance Company of Grand Rapids, Mich., is 
increasing its business quite nicely this year, and the less ratio so far shows 
a decrease in the death rate. The company has recently moved into the cen- 
tral office on the ground floor of the Houseman block, and has spared neither 
labor nor expense to have its office we!l equipped in every detail. The space 
occupied covers an area 40x60 feet. W. Fred McBain, in whom are now 
combined the duties of secretary and manager, filled the former position cred- 
itably for some time before, and also did special work for the company. He 
is a young man of decided ability and considerable experience, and with his 
powers enlarged will no doubt soon convince his board that they have not 
mistaken his capacity. 

The Saginaw Valley Mutual Fire of Saginaw, Mich., has more than doubled 
its business thus far in 1892 as compared with the same period of last year, 
and has had a phenomenally light loss experience. For the past six months 
and over its total losses have been iess than $2000. The company is now in 
first rate condition, with a net cash and bond surplus of $41,880. The Sag- 
inaw Valley isa member of the Manufacturers Mutual Underwriters Associa- 
tion and the National Map Inspection Company, keeps two specials on the 
road all the time, and writes nothing but manufacturing risks. Secretary 
Sheridan enjoys the tull confidence of his board, and his conservative tactics 
during the period of mutual failures brought the company through with flying 
The company removed to pleasant offices in the 
Eddy building, which have been suitably fitted up. a. ee 

Detroit, MIcH., May 20. 


colors. has _ recently 








COMMUNICATIONS. 


ANOTHER COMPANY MISUSED BY ALLEGED BROKERS. 
[To THE Eprror oF THE SPECTATOR. | 

We have been requested by our clients, the Australian Mutual Fire Insur- 
ance Society of Sydney, to draw your attention to a paragraph which appeared 
in the sixty-eighth page of the isssue of THE SprcTATOR, dated February 4, 
1892. 

In the said paragraph you assume that the Australian Fire Insurance Com- 
pany of Sydney, N. S. W., in connection with which a broker in Philadelphia 
issued a circular, is the same company as the Australian Mutual Fire Insur- 
ance Society of Sydney, of which Walter Church is the manager. This 
assumption is incorrect. . 

We are instructed to inform you that Mr. Church’s society is carrying on 
business in the colony of New South Wales only, and has no office or agency 





whatever outside the said colony, nor has it sought, either directly or in- 


directly, to obtain any business outside the said colony. 

In justice to the Australian Mutual Fire Insurance Society of Sydney, and 
to its manager, Mr. Church, against whom your article unjustifiably insinu- 
ates improper practices, we have to request that you will take the first 
opportunity of either publishing this letter in your columns or of publicly 
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withdrawing the statement made, so far as it affects the Australian Mutual 
Fire Insurance Society and its manager. Thanking you in anticipation, we 
are, Yours truly, ALLEN & ALLEN, 

SYDNEY, April 14. 

The following is the paragraph referred to : 

We have received a copy of a circular emanating from a Philadelphia broker, 
which purports to show the condition January 1, 1891, and the business in 1890 
of the Australian Fire Insurance Company of Sydney, N. S.W. The capital 
paid up as stated is $500,000 ; assets, $1,233,692, and liabilities as $407. 798, 
which would leave a net surplus of $325,894. Cash premiums received during 
the year were $626,120, !osses paid, $414,918, and dividends, $110 000, By 
referring to The Australasian Insurance and Banking Record we find the 
advertisement of the Australian Mutual Fire Society of Sydney, capital 
£100,000, with power to increase to £1,000,000, which was established in 
1872 and has paid twenty per cent dividends annually since 1873. Walter 
Church is manager of the company, with offices at King and Pitt streets, 
Sydney. It seems rather strange that so strong and enterprising a company 
as the Australian (assuming that both of the titles given refer to the same 
company) should take the underground route to obtain business in this coun- 
try, when by making a deposit with the New York Insurance Department 
and having regularly appointed agents, a large and profitable business could 
be built up. 


[From the above it would appear that the Australian Fire Insurance Com- 
pany, advertised by the Philadelphia brokers, is a fictitious concern, having 
no existence whatever. We are glad of the oportunity of relieving Mr. 
Church from the suspicion of seeking business in this country by underground 
methods,—Editor THe SpecraTor. | 





CASUALTY INSURANCE. 





—The Atlas Accident Insurance Company of Boston has been admitted to 
Louisiana, and has appointed Frank S. Marks its general agent. 

—Ralph La Porte, general superintendent of agencies of the American 
Employers Liability Insurance Company at Chicago, IIl., has resigned. 

—F. K. Kohler, secretary of the Peoples Mutual Accident Association of 
Pittsburgh, has recovered from his recent severe illness and is again in harness 
pushing the interests of his company. 

—The Provident Mutual Accident Company of Philadelphia, with offices in 
the Mutual Life building, is building up a prosperous business under the 
management of Marshall D Swisher, the secretary. The company issues 
policies at $12 and $16 a year, and offers special inducements to active 
agents. 

—The cfficers of the newly organized Northwestern Mutual Accident 
Association of Sioux City, Ia., are: Geo. E. Westcott, president ; Chas. M. 
Swan, vice-president ; Jas. L. Mabie, secretary ; Edward F. Philbrook, Jr., 
assistant secretary; D. T. Gilman, treasurer; Dr. R. E. Conniff, medical 
director. 

—The first annual report of the Travelers Accident Insurance Company of 
London was a very encouraging one. Comparing the first year’s working 
with that of six other accident companies, now all paying good dividends, 
the Travelers did as well, if not better, than any of its contemporaries during 
the same period, and showed the lowest ratio of gross expenses of any of 
those referred to. 

—It is reported that a not particularly strong assessment accident company 
of New York city is endeavoring to raise $100,000 to deposit at Albany, and 
thus be able to operate as a stock company. A gentleman well known as a 
life assurance agent was offered the presidency with a salary of $5coo a year, 
which he was assured he could earn by attending three or four board meet- 
ings in the year, the presidency being conditional on his securing the men to 
put up $100,000 capital and $50,000 additional as a working capital. Eight 
per cent, it was pictured to him, could be paid on the stock, and if any part 
of the dividend was not paid in one year it would be made a charge against 
the company to be paid in the next year. The gentleman did not take the 
bait and the offer is probably still open. 

—The Preferred Masonic Mutual Accident Association of Detroit has 
entered Illinois, appointing Major F, E. Marsh of Chicago, State manager. 
The company is transacting satisfactory business in Michigan, Wisconsin, 
Minnesota, Iowa, Colorado, California, Missouri, Indiana and the District of 
Columbia, and is arranging to enter several of the Eastern States. At the 
present ratio of writing it is expected that the Preferred Masonic will close 
the year with $20,000,000 of new business. This company, while confining 
its business to Masons, accepts only the cream of the business in this line. In 
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February last the Preferred Masonic lapsed over 200 doctors, and now has 
this class on its ‘* prohibited list.” Notwithstanding this and the normal 
lapse, the business of the company for the first quarter of the year was nearly 
double that of the corresponding period of 1891. As a result its present 
quarters have been found too small, and additions are now making. The 
management of the Preferred Masonic is as follows: President, C. J. 
Whitney ; secretary, A. C. Miller; surgeon-in-chief, J. B. Book, M. D., 
attorney, Frank T. Lodge. Though but two years old, the business in force 
has past the $10,000,coo point, and the surplus on January I was over 
$10,000, 

—The Maine Mutual Accident Association of Portland, Me., issued a call 
for a meeting of its members upon the 24th inst. to consider the question of 
approving a contract for the reinsurance in the New England Mutual Acci- 
dent Association of Boston, Mass. The number of certificates in force in the 
Maine Mutual Accident Association, as shown by the insarance report of De- 
cember 31, 1891, is 1208, the amount of insurance aggregating nearly $5,000,- 
ooo. That the transfer will be consummated admits of no doubt, as a better 
company than the ‘‘ New England” could not have been found in which to 
reinsure. The ‘‘ New England” has a large business in the State of Maine, 
with numerous agents, and is perhaps in a better position to look after the 
business to be acquired than any other association. 


—The Equitable Mutual Live Stock Insurance Company of Harrisburg, 
Pa., according to the report of the Insurance Commissioner, has available as- 
sets, including cash premiums and assessments in course of collection, of $306 
as compared with $654 of liabilities. Evidently the officers feel that the as- 
sociation cannot expect to continue business under the old name on account of 
its lack of resources and past reputation, and so they have secured permission 
to change the name to the Aitna Mutual Live Stock, The company has now 
opened offices in Philadelphia on Tenth street near Chestnut. Mutual live 
stock companies are required to have $200,000 of insurance before commenc- 
ing business, but here is a company reporting only $34,450 insurance in force, 
according to the commissioner’s report, which has succeeded in having its 
name changed with the authority of the Insurance Commissioner, and is to all 
intents and purposes, so far as the insurance department is concerned, a new 
organization. According to its table of rates this concern charges from two 
and three-fourths to three per cent for live stock insurance, whereas the best 
companies in the business charge seven per cent. S. Harry Wilson is vice- 
president and manager, and E. F. Dean, the secretary, is also secretary of 
the 4tna Mutual Live Stock Insurance Association of Glens Falls, N. Y., the 
two concerns evidently being run as one. 

—The annual report of the Employers Liability Assurance Corporation of 
London, shows premium receipts in 1891 of £ 248,643 and losscs of £142,995. 
A dividend nearly equal to ten per cent on the called stock was declared. 
The chairman made the following remarks in reference to the United States 
business : ** Now, as regards the United States business, we have received less 
premiums than in the former year by £19,517, and the losses have been less 
to the extent of £8000. The loss in premium has arisen from two reasons— 
in the first place, the very active and energetic and sometimes unscrupulous 
competition to which we are liable on that side of the Atlantic, and in face of 
that competition to the laudable resolve on the part of our United States man- 
agers, acting on our instructions from home, on no account to accept business 
that they did not believe to be profitable. It is very often the habit in the 
United States, in the war of competition, to cut rates in order to get business 
which managers know will not in the long run be profitable. Our managers 
have acted fully up to the instructions which they have received ; they have 
done their very best to maintain rates, and under these circumstances there is 
a slight falling off in premiums ; but we do not anticipate that the falling off 
will continue. Sir Wm. Forwood and Mr. Milburn, two of our directors, are 
in the United States at the present moment, partly on business connected with 
the company, and partly on their own private business. The general man- 
ager was also in the United States for some weeks at the end of the last and at 
the commencement of the present year, and one of our United States agents 
is on a visit to Europe at the present moment, so that you may be sure we are 
giving that class of business our very close and most urgent attention.” 





—It has been decided to retire the New Orleans Insurance Company by 
a vote of 1700 shares against 147. Jules Tuyes is president of this company, 
which has been in business eighty-seven years. In 1889 the capital was re- 
duced from $500,00 to $265,000 in order to wipe out a large impairment, but 
on January 1, 1892, the reduced capital was impaired to the extent of $1480, 
The Phoenix of Hartford has reinsured its business, 
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[ Thursday, 
NEWS OF THE WEEK. 


The New York Life Underwriters Association. 


THE regular monthly meeting of the above-named association was held at the 
Astor House on Tuesday afternoon. The usual lunch preceded the meeting, 
after which considerable routine business was disposed of. A. B. Aber- 
nethy, a member of the executive and other committees, having removed to 
Syracuse, N. Y., resigned his position upon such committees, but retains his 
membership in the association. George P. Hadley was unanimously elected 
as a member of the executive committee to fill the vacancy. Announcement 
was made of the death of A. L. Grabfelder, third vice-president of the asso- 
ciation, and fitting tributes to his memory were paid by Messis. Smith and 
Ide. A committee was appointed to prepare appropriate resolutions to be 
entered upon the minutes, and to be engrossed and forwarded to the widow 
of Mr. Grabfelder. On motion of the president, John F. Collins of the 
Prudential was unanimously elected third vice-president to fill the vacancy 
caused by the death of Mr. Grabfelder. On motion it was resolved that,. at 
the next meeting of the association to be held June 28, a dinner should be 
served later in the day instead of the usual midday lunch ; that it should be a 
purely family gathering, without outsiders ; and the executive committee was 
instructed to make arrangements for such dinner and meeting, time and place 
to be announced hereafter. Additions were made to several of the com- 
mittees having in charge the matter of entertainment of the National 
Association next fall, and upon motion the meeting adjourned. 





MERE MENTION. 


—The Svea of Gothenburg will enter Texas. 

—Virginia has been admitted to the S. E. T. A. 

—The Lumbermens of Philadelphia has been admitted to New York. 

—Geo, Slocum, a Minneapolis accident insurance agent, is charged with 
embezzlement. 

— Directors will be elected by the stockholders of the Standard Fire of New 
York on June I. 

—Tacoma’s fire losses during the month of April are placed by a local 
newspaper at $52. 

—C. E. Tillinghast of Cleveland has resigned the State agency for Ohio of 
the Equitable Life. 


—Wm. Y. Davenport, a life insurance agent of Stamford, died recently, 
after a brief illness. 

—A dividend of 62% per cent is being paid on the stock of the Knicker- 
bocker Fire, in liquidation. 

—A dividend of two and one-half per cent will be paid by the Old Town 
of Baltimore on the 6th prox, 

—The Scranton Mutual Aid Association of Scranton, Pa., is being investi- 
gated by Commissioner Luper. 

—The California Insurance Company of San Francisco (liquidating) is pay- 
ing a dividend of $25 per share, 

—The Home Mutual of San Francisco sues its ex-agents at Spokane to 
recover possession of its supplies. 

—Franklin P. Randall, for forty-seven years agent for the Hartford Fire at 
Fort Wayne, Ind., died a few days ago. 

—The New York Home Co-operative Fire Insurance Company of New 
York and Kings counties has been incorporated. 

—At Syracuse, N. Y., has been organized the Manufacturers Fire Lloyds. 
About twenty members have thus far been secured. 

—A reduction of the capital of the Union of San Francisco from $750,000 
to $200,000 has been authorized by the stockholders. 

—The Continental of New York has arranged to purchase the building ad- 
joining its home office, known as No. 104 Broadway, for $200,000. 

—The Southeastern Tariff Association executive committee will meet at 
Meridian, Miss., on the 27th inst., to consider Mississippi legislation. 


—The New England Insurance Exchange has voted for the adoption of 
the eighty per cent coinsurance clause in the prominent cities of New Eng- 
land, and has addressed a letter to the Boston board and the local associations 
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of other New England citics urging the adoption of the coinsurance clause 
for the betterment of the business. 


—L. H. Baldwin succeeds F. C. Nicodemus, who has been elected second 
vice-president, as secretary of the Baltimore Life Underwriters Association. 

— Mason A, Stone has been chosen chairman of the executive committee of 
the New York Board of Fire Underwriters, and E. F. Beddall vice-chairman. 


—Thos. A. Watson of New York, who for fifteen years was connected with 
the real estate department of the Mutual Life, died last week, aged sixty-nine 
years. 

—A copy of Rhode Island State auditor’s report has been received, In it 
Mr. Landers advocates the creation of a separate insurance department for 
that State. 

—Bromwell, Fowler & Co., a new San Francisco agency firm, has been 
formed by the former president and secretary of the retired California Insur- 
ance Company. 

—The Star Accident Association has issued a souvenir of the World's 
Fair, the best feature of which is the cover, designed by T. S. Quincey, the 
association’s secretary. 

—Superintendent Kinder of Ohio last week turned over to the State 
Treasurer fees of the Insurance Department for the quarter ending May 15, 
amounting to $21,379. 

—R. H. E. Elliott has entered the ranks of New York iusurance brokers, 
with an office at No, 58 William street. Mr. Elliott was formerly connected 
with the Commercial Union. 


—lInspectors of Western Union compacts were requested to report at Chi- 
cago on May 24, 25 and 26 to receive instructions regarding electrical hazards 
and the inspection of sprinkled risks. 

—The Fire Insurance Salvage Corps of Baltimore has elected officers as 
follows: President, James M. Anderson ; vice-president, James A. Richard- 
son ; secretary and treasurer, W. R. Barry. 


—Daniel C. Chapman, secretary of the American of Baltimore, died re- 
cently after a brief illness. He is succeeded by Wm. Reeder, who has been 
in the employ of the American for thirteen years. 


—June 15, not June 14, as was announced last week, is the date of the 
twenty-third annual session of the national convention of the Insurance Com- 
missioners of the United States at St. Paul, Minn. 


—Following are the names of the new officers of the Charleston (S. C.) 
Board of Underwriters: President, Wm. S. Hastle ; vice-president, O. E. 
Johnson, Jr.; secretary and treasurer, F. M. Robertson, Jr. 

—H. H. Palmer has resigned the office of president of the New Brunswick 
Fire Insurance Company of New Brunswick, N. J., which he has held tor 
twenty-eight years. His successor has not yet been chosen. 


—Philadelphia rates on all risks rated before February 25 were raised 20 
per cent (textile mills 33% per cent) from Tuesday last. The 80 per cent 
coinsurance clause is required in addition to the increase in rate. 

—The Connecticut Indemnity Association offers special inducements to 
assessment companies desiring to reinsure on account of the operations of the 
new insurance code just signed by Governor Flower of New York. 


—Since the recent death of Joseph H. Coffin of Portiand, Me., the business 
of J. H. Coffin & Co, has been sold to Dow & Pinkham. The firm repre» 
sented many first class companies, whose agencies are also given to Dow & 
Pinkham. 

—At the meeting ot the members of the Maine Mutual Accident Associa- 
tion, held on Tuesday last, referred to in another column of this issue, the 
contract to reinsure in the New England Mutual Accident Association was 
ratified. 


—The Delaware and Pennsylvania Insurance Companies of Philadelphia 
and the Orient of Hartford have been admitted to Mississippi. The two first 
named will be represented by Moore & Baum at Vicksburg and the Orient by 
the Mississippi Home. 


—-The fire risks of the Pioneer of Chicago will be reinsured preparatory to 
the company’s beginning a new line of business, which we understand is to 
be the insurance of burglar proof safes against robbery. Manager Perry is in 
Cleveland conducting negotiations, 


—The Supreme Court of Alabama has decided, in the reinsurance case of 
the German-American of New York vs. the Commercial of Montgomery, that 
Rossiter’s stores Nos, 1, 2 and 3 in New York are all practically one risk. 
A reinsurance contract between the two companies named provided that the 
former should not reinsure more than $5000 on any one risk in the latter, 
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but the German-American wrote $12,500 in the Commercial on goods in 
various parts of the Rossiter’s stores, considering them different risks. The 
Commercial paid $5000 and was sued for the balance. 


—Missouri underwriters will meet at Sedalia on June 7, for the purpose of 
organizing a State board. If this idea is carried out the Missouri members 
of the Fire Underwriters Association of Missouri, Kansas and Nebraska will 
withdraw from that organization. 


—Charleston, W. Va., has brought forth another alleged insurance com- 
pany, which is styled the Washington Fire and Marine. Its subscribed capi- 
tal is $500, which it is authorized to increase to $100,000. F. V. Griffi of 
Chicago and four others are the incorporators. 


—The Board of Lake Average Adjusters was organized at Detroit last week. 
A list of the officers follows: President, A. R. Manning, Cleveland, O.; sec- 
retary, A. H. McDonnell, Detroit, Mich.; executive committee: W. D. 
Robinson, Buffalo ; J. V. Tuttle, Milwaukee ; S. W. White, Detroit. 


—Frank K. Kohler has been promoted from the secretaryship to the vice- pres- 
idency of the Peoples’ Mutual Accident Insurance Association of Pittsburgh, 
with the title and duties also of general manager. The office of secretary 
has been filled by the election thereto of W. D. Barron of New York city, 
and W. G. Wilson is now assistant secretary. The superintendency of the 
agencies is in the hands of P. B. Eyler of Pittsburgh, and L. C. York of 
New York, 


—The Connecticut Indemnity Association of Waterbury, Conn., of which 
V. L. Sawyer is president, holds the record for last year in point of insurance 
gained in Connecticut. There always has been a contest among the home 
companies of Connecticut as to the insurance written and gained in the State. 
There are ten State companies, old line companies and business assess- 
ment associations all told, and while the Hartford Life and the Peoples ot 
Norwich wrote more business than the Connecticut Indemnity, the last-nan ed 
company gained $572,075 insurance in the State, showing 67.8 percentage of 
gain, which places it at the head of the list. 


—Judge Phelps Dennis, in the Circuit Court at Baltimore on Monday, de- 
cided to appoint receivers for the American Fraternal Circle. The order has 
over 20,000 members in Maryland, Pennsylvania, New York, Illinois, Mis- 
souri and other States. It was organized three years ago. Several months 
ago the Supreme Council, after paying out a number of the three-year certifi- 
cates held by the officers and ‘‘ ground-floor” members, determined to drop 
the three and five-year payments of $200 and $300 respectively, and make the 
concern a seven-year order, each seven-year certificate being good for $10co. 
This decision of the Supreme Council caused a general protest from the mem- 
bers. Numerous petitions for the appointment of receivers were filed, the 
complainants charging the supreme officers with running the order to suit 
themselves and changing the constitution without authority from the subor- 
dinate councils. Other serious charges were also made against the order. 
The order has nearly $900,000 deposited in trust companies and national 
banks. 


AUTOMATIC SPRINKLER NOTES. 


-‘‘Non-corrosive"’ sprinklers acted very satisfactorily at a fire in the Alvyn 
Theatre, Pittsburgh, Pa. Six heads opened and extinguished the fire. 


—The American Biscuit Manufacturing Company's plant at Chicago will be 
equipped with about 8000 sprinklers by the Neracher & Hill Sprinkler Company. 


—It is stated that the engineer of the shoe factory of F. W. Breed & Co. at 
Rochester, N. Y., neglected to turn on the water supply of the Walworth 
sprinkler system, which he had been repairing. The factory was burned, with 
large loss. 


—Frederick Grinnell, inventor of the Grinnell sprinkler, has discovered a method 
of treating sprinklers in order to avoid corrosion, which was recently submitted to 
a test before the factory improvement committee of the N. E. 1. E. Briefly stated, 
it consists in coating the movable = first with silver, then with gold, and finally 
with a material resembling varnish. The result of the test was all that could be 
desired. 


AGENCY APPOINTMENTS. 

—Edward P. Sullivan, agent for the Washington Life, at Rockland, Me. 

—W. C. Brown, Des Moines, State agent for lowa for the Provident Savings 
Life. 

—B. M. Greene, agent for the Spring Garden of Philadelphia, at Baltimore, 
Md. 

—A. F, Shaw, agent for the Grand Rapids Fire of Grand Rapids, Mich., at 
Chicago. 

—Nathan & Kingston, city agents for the Royal Exchange of London, at San 
Francisco, Cal. 

—John Keegan, A ee agent for the Lancashire for New Jersey, Delaware, 
Pennsylvania and Maryland. 


—J. Quincy Haas, agent for the Security of New Haven and the Niagara of 
New York, at St. Paul, Minn, : 


ee 








328 THE 


SPECTATOR. 





| Thursaav 








FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 


“The Hub” of Plate Glass Insurance. 








Larcrst Assets, LARGEST INCOME AND LARGES12 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WoRLD. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


-——IS THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E., IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
IIoME INSURANCE BUILDING, CHICAGO, 


NSURANCE SOLICITORS. 
ACCIDENT INSURANCE AND HEALTH INSURANCE, 
Goov TERMS, 





Goop TERRITORY. 


Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 


Send for Prospectus. WESTFIELD, MASS 


TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS 





A. G. BULLOCK, - - President. 
ASSCtS . - 2200 - 2-20 en one nn nn nnn nn nn en nn ene conn nnn nee nnn n wenn seen enn nncees 6,396,572.16 
Lisbies 2... one cnc cccccccnccceneoseee--- swiedadndapessosdacaseundadasss SOInGtG.§S 
Surplus ...-.------- ---- --0---2- ---- e222 nnn enn enn enn nee nen een nee e eee $906,257.74 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent 189 BROADWAY, NEW YorK. 





Figencp Wants. 








EW YORK LIFE 


Arkansas and West Tennessee. 
Tenn., will give one or twu first class specials ** Top contracts” if application is made at once. 


INS. CO., DEPARTMENT OF 


Gilbert D. Raine & Co., General Agents, Memphis, 


This section is particularly prosperous this season. 





ANTED THE REPRESENTATION OF ONE FIRE 


Insurance Company by a broker controlling over $150,000 of annual premiums in 


Philadelphia on which loss ratio has been under 10 per cent. 
Address, ** D. J. W.,” care THe SpEcTraTor, 


P. O. Box 1117, New York. 





WAN TED! 
N THE METROPOLITAN DISTRICT, ACTIVE, 


reliable men to represent the Provident Savings Life Assurance Society. 
Apply, HAROLD V. CLEAVER, 
Manager Metropolitan District, 
29 Broadway, New York City. 





IOWA, 


Best of contract 


AILEY & BRADISH, MANAGERS FOR 


Phoenix Mutual Life Insurance Company of Hartford, Conn. 
Unsurpassed territory unoccupied, Write or call on 
BAILEY & BRADISH, Manacers ror Iowa, 


Room 42, Office Building, Des Moines, Iowa. 


offered to responsible solicitors. 





ANTED—BY AN ESTABLISHED NATURAL 
Premium Company of the ktetter class, an efficient representative at principal 
points in States of Illinois, Missouri, Michigan, Indiana, New York and Georgia. Gen- 
erous Commission and reasonable guarantee. 
Address, with references, 
W. C. HICKOX, Gen. Man. of Agents, 


811 Chicago Opera House Building. Cuicaco, ILL. 





UBUQUE, CLINTON AND COUNCIL BLUFFS, 
Iowa, and territory adjacent, are at present without Equitable Life representation. 
The Company desires to procure General and Special Agents to occupy this territory at 


once. Write for particulars to 


LEE B. DURSTINE, 
Manager for Iowa of Equitable Life Assurance Society of New York. 


Des Moines, Ia. 





ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 

the Old Reliable New York Life Insurance Company. It will be to your interest to learn 

the Commissions paid to Agents before contracting with any other company. 

men who can show good business records, liberal contracts will be granted. 
territory yet unoccupied. Call upon or address 


GILBERT A. SMITH, Manager, 


Room 16, Peavey Grand, Sioux City, Iowa. 


To the right 
Splendid 





H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





C L. MESHIER, 
. GENERAL AGENT OF THE 


NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


For Southern Nebraska and Northern Kansas. 
to the field that is ripe for the harvest. 


Liberal contracts awarded live men, Come 





NDUSTRIAL LIFE INSURANCE COMPANY. 
Incorporated 1891, in N. Y., with Capital of $100,900. 
HOME OFFICES, - - TEMPLE COURT, N. Y. 
Osporn CONGELTON, Prest, 


OLD LINE INSURANCE AT INDUSTRIAL RATES. 


This Brokerage Company, with agencies throughout the U. S., places all classes of risks 
in the leading companies, but its leading feature is the purchase of ordinary life insurance at 
regular rates, on which its agents collect weekly a rate slightly below regular industrial rates, 








